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Regular meetings of the Board of Public Utilities Commissioners are held on the first and third Thursdays
of each month in the Council Chamber located in the Tulare Public Library at 491 North M Street, Tulare,
subject to cancellation. Additional meetings of the Board may be called as needed.

Attend meetings in person or access the meeting live via YouTube. Those who wish to address the Board
are encouraged to complete a public comment card. Each person is permitted three minutes to speak.
Depending on the extent of the agenda and the number of persons wishing to speak on an issue, the
chair may, at the beginning of the item, limit the time for individual comments. When deemed necessary,
the chair may extend the time allowed without objection from the Board.

Pursuant to the Americans with Disabilities Act, persons with a disability who require a disability-related
modification or accommodation in order to participate in a meeting, including auxiliary aids or services,
may request such modification from the City Clerk’s Office at (559) 684-4200. Notification 48 hours prior
to the meeting will enable the City to make reasonable arrangements to ensure accessibility to the
meeting.

City of Tulare YouTube Channel:
https://www.youtube.com/channel/lUCdWZiv2o07do1JY0OvGe1 aw/videos

Documents related to items on the agenda are accessible on the City’s website at
www.tulare.ca.gov/agendas and available for viewing at the entrance of the Council
Chamber.

CALL TO ORDER

2. PLEDGE OF ALLEGIANCE AND INVOCATION

3. PUBLIC COMMENT - Members of the public wishing to comment on any item not appearing on the

agenda may address the Board at this time. State law prevents the Board from acting on any matter
not on the agenda; however, your comments may be referred to staff for follow up. This is also the time
for the public to comment on items listed under the Consent Calendar or to request an item from the
Consent Calendar be pulled for discussion purposes. Comments related to Public Hearing and General
Business items will be heard at the time those items are discussed. In fairness to all who wish to speak,
public comment is limited to a total of fifteen minutes with each speaker allowed three minutes, unless
otherwise extended by the Board. Please begin your comments by stating your name and providing
your city of residence.

COMMUNICATIONS - Communications are to be submitted to the City Manager’s Office ten days prior
to a Board meeting to be considered for this section of the agenda. No action will be taken on matters
listed under Communications; however, the Board may direct staff to schedule issues raised during
Communications for a future agenda.
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Board of Public Utilities Commissioners Meeting Agenda Thursday, January 15, 2026

5. CONSENT CALENDAR - All matters listed under the Consent Calendar are considered by the Board
to be routine and will be enacted in one motion without discussion. If discussion is desired, that item
may be removed and considered separately.

5.1

5.2

5.3

Approval of Board Meeting Minutes.
Recommended Action: Approve the minutes of the special and/or regular meeting of
December 18, 2025. [D. Smith]

Public Works Performance Reports for December 2025.
Recommended Action: Receive the Public Works performance reports for December 2025.
[A. Bettencourt]

Monthly Investments Report.
Recommended Action: Accept the monthly investments report for September and October
2025. [M. Roberts]

6. GENERAL BUSINESS - Comments related to General Business items are limited to three minutes per
speaker, for a maximum of 30 minutes per item, unless otherwise extended by the Board.

6.1

Purchase of Two Electric Refuse Trucks.

Recommended Action: Authorizing an increase of up to $1,829,000 to the Fleet Replacement
Fund appropriation and use of the fund balance in the Fleet Replacement Fund for the purchase
of a McNeilus Volterra ZSL electric Automated Side Loader refuse truck and a McNeilus Volterra
ZFL electric Front Loader refuse truck from Haaker Refuse, of Tulare, CA, using Sourcewell
Contract #110223-MCN. Adopt a resolution approving the appropriation of $1,829,000 and use
of the fund balance from the Fleet Replacement Fund for the purchase. [A. Bettencourt]

7. ITEMS OF INTEREST

8. ADJOURNMENT

The next regularly scheduled meeting of the Board of Public Utilities Commissioners is Thursday,
February 5, 2026, at 4:00 p.m. in the Council Chamber, 491 North M Street, Tulare.

AFFIDAVIT OF POSTING AGENDA

| hereby certify, in conformance with Government Code Sections 54954.2, this agenda was posted in the
kiosk at the front of City Hall, 411 E. Kern Avenue, as well as on the City of Tulare’s website
(www.tulare.ca.gov).

T

POSTED: Monday, January 12, 2026 Diana Smith, Deputy City Clerk
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Item #: 5.1
Consent

CITY OF TULARE

BOARD OF PUBLIC UTILITIES COMMISSIONERS
MEETING MINUTES

Tulare Public Library & Council Chamber Thursday, December 18, 2025
491 North M Street, Tulare 4:00 p.m. Regular Meeting

Proper notice of this meeting was given pursuant to Government Code Section 54954.2.

COMMISSIONERS PRESENT: President Tony Sozinho
Vice President Blake Wilbur
Commissioner Ray Fonseca
Commissioner Brian Nunes

COMMISSIONERS ABSENT: Commissioner Renee Soto

STAFF PRESENT: Assistant City Manager Thomas W. Gaffery |V; Assistant
City Attorney Megan Crouch; Chief Deputy City Clerk
Melissa Wilcox; Public Works Director Trisha Whitfield;
Assistant Finance Director Melanie Gaboardi; City
Engineer Michael Miller; Assistant Public Works Director
Jan Bowen; Public Works Business Manager Andrew
Bettencourt; Wastewater Maintenance Supervisor Nathan
Daughtry; Wastewater Treatment Plant Manager Branlee
Vath

CALL TO ORDER

President Sozinho called to order the regular meeting of the Board of Public Utilities
Commissioners at 4:00 p.m. in the Council Chamber located at 491 North M Street.

PLEDGE OF ALLEGIANCE AND INVOCATION

Commissioner Fonseca led the Pledge of Allegiance and an invocation was given by Vice
President Wilbur.

PUBLIC COMMENT

There were no public comments.

COMMUNICATIONS

There were no communications.

CONSENT CALENDAR

It was moved by Commissioner Fonseca, seconded by Vice President Wilbur, and carried 4 to 0
(Commissioner Soto absent) that the items on the Consent Calendar be approved as presented.

51 Approval of Board Meeting Minutes.
Recommended Action: Approve the minutes of the special and/or regular meetings of
December 4, 2025. [M. Wilcox]
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Board of Public Utilities Commissioners Meeting Minutes Thursday, December 18, 2025

5.2 Cancel the January 1 Board Meeting.
Recommended Action: Cancel the regular Board meeting of January 1, 2026. [M.
Wilcox]

5.3 Public Works Performance Reports for November 2025.
Recommended Action: Receive the Public Works performance reports for November
2025. [A. Bettencourt]

6. GENERAL BUSINESS

6.1 Review Condition and Risk Assessment of the Downtown Sewer Collection System.
Recommended Action: Review and receive a Technical Memorandum 1 and a
presentation from Carollo Engineers regarding the Condition and Risk Assessment of the
Downtown Sewer Collection System.

Presented By: Public Works Director Whitfield; Tim Loper of Carollo Engineers
Public Comment: There were no public comments.
Board Action: This was an informational item; therefore, no action was taken.

6.2 Street Sweeping Contract Renewal.
Recommended Action: Award and authorize the City Manager to sign a one-year
contract extension with SCA (Sweeping Corporation of America) of CA, LLC in the amount
of $614,377.36, subject to minor conforming changes acceptable to the City Manager and
City Attorney, to provide street sweeping services for the City of Tulare; and authorize the
City Manager or designee to approve contract change orders in an amount not to exceed
10% ($61,437.74).
Presented By: Public Works Business Manager Bettencourt
Public Comment: There were no public comments.
Board Action: It was moved by Commissioner Nunes, seconded by Commissioner
Fonseca, and carried 4 to 0 (Commissioner Soto absent) to approve the item as
presented.

6.3 Emergency Rehabilitation of Lactalis Lift Station.
Recommended Action: Authorize the City Manager to sign a task order with Provost &
Pritchard in the amount of $68,000 for civil engineering, design, permitting construction
documents and related services the Annual Sewer Lift Station Rehabilitation Project
(SW0008); and approve change orders in an amount not to exceed 10% ($6,800) of the
task order amount.
Presented By: Assistant Public Works Director Bowen
Public Comment: There were no public comments.
Board Action: It was moved by Commissioner Fonseca, seconded by Vice President
Wilbur, and carried 4 to 0 (Commissioner Soto absent) to approve the item as presented.

6.4 Domestic Headworks Upgrade.
Recommended Action: Award the purchase of two Duperon Washer Compactors and
bar screen gear box and drive assembly at the domestic headworks at the Wastewater
Treatment Plant (WWTP) to Duperon Corporation of Saginaw, MI, in the amount of
$189,735.64, which includes shipping and tax.
Presented By: Wastewater Maintenance Supervisor Daughtry
Public Comment: There were no public comments.
Board Action: It was moved by Vice President Wilbur, seconded by Commissioner
Nunes, and carried 4 to 0 (Commissioner Soto absent) to approve the item as presented.

7. ITEMS OF INTEREST

Items of interest were discussed amongst the Board and staff.
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Board of Public Utilities Commissioners Meeting Minutes Thursday, December 18, 2025

ADJOURNMENT

Seeing no further business to discuss, President Sozinho adjourned the regular meeting at 4:51
p.m.

This is to certify that the foregoing is a true and correct copy of the minutes of December 18,
2025, as approved by the Board of Public Utilities Commissioners.

Marc Mondell, City Clerk

By Diana Smith, Deputy City Clerk
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Item #: 5.2

erry o Consent
7, = Staff Report
i M Meeting: Board of Public Utilities Commissioners
\ i — .
OPPORTUNITY GROWS HERE —— Date' January 15’ 2026
Department: Public Works

Submitted by: Andrew Bettencourt, Public Works Business Manager

Agenda Title: Public Works Performance Reports for December 2025

RECOMMENDED ACTION
Receive the Public Works performance reports for December 2025.

SUMMARY

Public Works first reported performance dashboards for each of its divisions to the Board of Public
Utilities in August 2015 with the intention of inviting additional transparency into the maintenance and
operations activities of each of the divisions.

Solid Waste
Overall tonnage decreased in December 2025 compared to December 2024. The total tonnage in
December 2025 was 5,953.4 tons, an increase of 1.5% compared to December 2024 (5,865.1 tons).

Residential tonnage dropped slightly in December compared to a year ago. There were 3,262.5 tons
collected from residential customers in December 2025, compared to 3,290.9 tons in December 2024,
marking a decrease of 0.9%.

Commercial tonnage was up slightly compared to a year ago. In December 2025, there were 1,329.6
tons collected from commercial accounts, marking a 1.9% increase from December 2024 (1,304.3
tons).

Roll-off tonnage was up significantly compared to 2024. There were 1,322.2 tons collected from roll-off
operations in December 2025, marking an 11.5% increase from December 2024 (1,186.2 tons).

Overall, the Solid Waste division’s recycling rate for December 2025 dropped compared to December
2024. The diversion rate for December 2025 was 25 percent (18% green waste, 11% recyclables, 1%
food waste/compost). The diversion rate for December 2024 was 33 percent (20% green waste, 12%
recyclables, 1% food waste/compost).

The City sent a total of 4,170.8 tons of trash to the landfill, resulting in a rate of 3.71 pounds per person
per day for the month of December, marking a 5.1% increase from December 2024 (3.53). The target
disposal rate for the City set by the State is 6.0 pounds per person per day.

Overall, the City of Tulare collected 67,281.8 tons in 2025, a decrease of 3.3% compared to 2024
(69,596.2 tons in 2024). The City sent 49,377.0 tons to the landfill, marking a decrease of 0.14%
compared to 2024 (49,448.1 tons).

Water

Water delivery volumes are delayed by one month due to the availability of billing data. In November
2025, water delivery, or water “sold,” totaled 261.7 million gallons, 6.2% lower compared to November
2024 (279.1 million gallons). Potable water production decreased significantly compared to a year.
There were 288.5 million gallons pumped in November 2025, marking a -12.0% decrease from
November 2024 (327.7 million gallons).
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There was a difference of +26.8 million gallons between pumped water (288.5 million gallons) versus
delivered (261.7 million gallons), which represents a system loss of +9.3%

The primary reason why there is a discrepancy between pumped water and delivered water is when
meters are read. Production well data is on a strict calendar month basis. With a growing number of
residential meters going to an AMI read (meter to base station), we are developing two distinct cycles —
pumped by the calendar and metered from the 15" of the reporting month to the 14" of the following
month.

In December 2025, the average standing water level depth was 207 feet, which is 6 feet deeper than it
was a year ago (201 feet). The average standing water level depth gained nine feet compared to
November 2025 (216 feet).

Conservation
The overall gross gallons per capita was 132 gallons per person per day in November 2025, which is
12.0 % lower than it was in November 2024 (151).

Residential per capita also decreased compared to a year ago. The residential per capita in November
2025 was 66 gallons per person per day. That is 7.7% lower than it was in November 2024 (72 gallons
per person per day). The residential gallons per capita looks specifically at residential water use only.

There were 122 citations handed out in December. There were 40 citations that resulted in a fine
(second violations or more). Those fines totaled $2,245.

Sewer Collections
Preventative Maintenance accounted for 66% of all working man hours in December. The division
spent 16% of its time on Corrective Maintenance.

In December, 65,000 feet of sewer lines were cleaned, and 9,400 feet of sewer lines were televised
(preventative maintenance operations).

Approximately 12% of staff time was spent on administrative services.

Wastewater Treatment Plant

In December, the domestic plant’s daily influent average was 4.51 million gallons. The domestic plant’s
capacity is 5.5 million gallons, and when the daily influent average is within 80 percent (4.4 million
gallons) of capacity, improvements to the plant’s capacity should be a priority.

The industrial plant’s daily influent average was 7.67 million gallons in December. The industrial plant’s
capacity is 12 million gallons, and no daily influent average has been close to the 80-percent mark (9.6
million gallons).

Efficiency against BOD was 98.5% in December. The combined BOD effluent was 31.0 mg/|, which is
within the state compliance level (less than 40 mg/l).

Efficiency against TSS was 98.5% in December. The combined TSS effluent was 12.9 mg/l, which is
within the state compliance level (less than 40 mg/l).

Efficiency against Nitrogen was 86.0% in November. The combined Nitrogen effluent was 17.75 mgl/l,
which is not within the state compliance level (less than 13 mg/l).

We do not have the final nitrogen numbers for December as tests are still being completed. We will
report the Nitrogen effluent average and efficiency ratings for December next month.
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Operationally, the WWTP completed 350 preventative maintenance work orders and 13 corrective work
orders in December. Overall, 151 of the work orders were completed for the Domestic side of the
facility and 212 for the Industrial side, 42% and 58%, respectively.

FISCAL IMPACT & FUNDING SOURCES
There is no fiscal impact associated with this action.

ENVIRONMENTAL REVIEW
This action does not constitute a “project” pursuant to the California Environmental Quality Act (CEQA).

POTENTIAL CONFLICT OF INTEREST
Staff is not aware of any conflicts of interest.

LEGAL REVIEW
This item does not require legal review.

PUBLIC NOTICE
This item does not require a public hearing and was noticed as a part of the agenda.

ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

ATTACHMENTS
1. December 2025 Dashboard

Reviewed/Approved: 5{/(/
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City of Tulare Sewer Collections/Solid Waste - December 2025 Dashboard
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City of Tulare WWTP Division
December 2025 Dashboard

Compliance Domestic and .
BOD TSS Nitrogen Preventative and
<40mg/l <40mg/l <13mg/l Industrial Corrective Work Orders
Efficiency 98.5% 98.5% 86.0% Maintenance Work 13, %
Sample 31.0 12.9 17.75 Orders
Avg (mg/l) ' ' '

Domestic Influent Daily Average (MG)

4.4

5.1 = Preventative Maintenance

‘ Domestic = Industrial Corrective Maintenance
5.5

4.51

Industrial Influent Daily Average (MG)

11.0
‘ 12.0

7.67

5.2 Consent 6 of 6



Item #: 5.3
Consent

Staff Report

Meeting: Board of Public Utilities Commissioners
Date: January 15, 2026

— CITY OF m—
/|
n e
I n ——

TULARE

OPPORTUNITY GROWS HERE

Department: Finance
Submitted by: Mark Roberts, Chief Financial Officer

Agenda Title: Monthly Investments Report

RECOMMENDED ACTION
Accept the monthly investments report for September and October 2025.

SUMMARY
The investments report for September and October 2025 is submitted for Council review and acceptance.

FISCAL IMPACT & FUNDING SOURCES
There is no fiscal impact associated with this action.

ENVIRONMENTAL REVIEW
This action does not constitute a “project” pursuant to the California Environmental Quality Act (CEQA).

CONFLICT OF INTEREST
Staff is not aware of any conflicts of interest.

LEGAL REVIEW
This item does not require legal review.

PUBLIC NOTICE
This item does not require a public hearing and was noticed as a part of the agenda.

ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

ATTACHMENTS

1. September 2025 Investments Report
2. October 2025 Investments Report

Reviewed/Approved: f_f./é
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CITY OF TULARE

SUMMARY TREASURER'S REPORT
SUMMARY OF ALL INVESTMENTS

September 30, 2025
BOOK VALUE
BOOK MARKET CURRENT % OF
TYPE OF INVESTMENT VALUE VALUE YIELD TOTAL
UNRESTRICTED INVESTMENTS - SEE PAGE 2 226,316,745 224,840,052 1.964% 93.25%
RESTRICTED INVESTMENTS - SEE PAGE 3 16,395,161 16,395,161 N/A 6.75%
TOTAL INVESTMENTS 242,711,906 241,235,213 N/A 100.00%

Note: The City's financial statements will report market values, not book values, at June 30 each year

I certify that this report reflects all City investments and complies with the investment policy of the City of Tulare as approved by City Council.
Furthermore, I certify that sufficient investment liquidity and anticipated revenues are available to meet the City's budgeted expenditures for the next

six months.

Presented to the City Council on January 6, 2026

Respectfully submitted, Mark Roberts, Chief Financial Officer
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TYPE OF INVESTMENT

Petty Cash

Checking Account - City

Local Agency Investment Fund (LAIF)

Money Market Mutual Fund

Sub-Total

Fixed Income Investments

Investments in Safekeeping With BNY Western Trust Company

TOTAL UNRESTRICTED INVESTMENTS

CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED
SUMMARY OF UNRESTRICTED INVESTMENTS

September 30, 2025
UNREALIZED ESTIMATED BOOK
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS: VALUE
ISSUER OF ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL % OF
INVESTMENT MATURITY  CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH U1~
N/A N/A N/A N/A 12,900 N/A N/A 0.01%
N/A None 12,900 N/A N/A
Wells Fargo Bank N/A N/A N/A 32,824,559 N/A N/A 14.50%
On Demand None 32,824,559 N/A N/A
Balance per bank is $
State of California Various N/A N/A 39,108,964 75,464 1,647,270 17.28%
On Demand 4.212% N 39,184,427 46,865 137,272
PerBNY WTC
Various Various N/A N/A 813,382 32,996 0.36%
On Demand 4.06% 813,382 2,750
N/A N/A 72,759,805 75,464 1,680,266 32.15%
2.307% 72,835,269 46,865 140,022
Per BNY WTC
Various (See page 4-11) N/A N/A 153,556,940 (1,552,156) 2,736,337 67.85%
1.800% 152,004,783 (1,985,068) 228,028
N/A N/A 226,316,745 (1,476,692) 4,416,603 100.00%
1.964% 224,840,052 (1,938.203) 368,050

* LAIF market values are based on the most currently available amortized cost information - September 30, 2025:
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
SUMMARY OF RESTRICTED INVESTMENTS

September 30, 2025
BALANCES
ACQUISITION MATURITY STATED PAR BOOK MARKET AS-OF
TYPE OF INVESTMENT ISSUER OF INVESTMENT DATE DATE INTEREST RATE VALUE VALUE VALUE DATE
Bond Funds (All are Managed by U.S. Bank Trust Except LAIF):
2018 Lease Revenue and Refunding Bonds (Account No. 244938000)
First American Govt Fd U.S. Bank Trust Various On Demand Various N/A 3,943,548 3,943,548 9-30-25
Reserve Fund 3,943,548 3,943,548
2015 Sewer Revenue Refunding Bonds (Account No. 261594000)
First American Govt Fd U.S. Bank Trust Various On Demand Various N/A 2,224 2,224 9-30-25
First American Govt Fd U.S. Bank Trust Various N/A 50,113 50,113 9-30-25
Reserve Fund
Investment Repurchase GIC Bayerische Landesbank 11-15-15 11-15-25 1.960% N/A 5,032,685 5,032,685 9-30-25
LT 5,085,022 5,085,022
2016 Sewer Revenue Refunding Bonds (Account No. 231687000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 1 1 9-30-25
1 |
2020 Sewer Revenue Refunding Bonds (Account No. 230396000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 21,094 21,094 9-30-25
21,094 21,094
2017 Water Revenue Bonds (Account No, 219189000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A S 5 9-30-25
5 5
2020 Water Revenue Bonds (Account No. 250953000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 7,345,491 7,345,491 9-30-25
7,345,491 7,345,491
2017 Successor Agency Tax Allocation Bonds - Series A & B (Account No. 245346000)
" US Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 1 1 9-30-25
1 ]
TOTAL RESTRICTED INVESTMENTS Book Value % of Total Investments = 6.75% 16,395,161 16,395,161
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSTP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
ik Per BNY WTC
Federal Farm Credit Bks Funding Corp 10-22-20 0.530% 1,500,000 1,500,000 (3,150) 7,950
3133EMEC2 10-22-25 C 0.530% 1,496,850 (14,025) 663
Federal Home Loan Mtg Corp 10-29-20 0.570% 3,000,000 3,000,000 (8,220) 17,100
3134GWZL3 10-29-25 C 0.570% 2,991,780 (17,400) 1,425
Federal Home Loan Mtg Corp 11-10-20 0.610% 3,000,000 3,000,000 (11,580) 18,300
3134GW6S0 11-10-25 C 0.610% 2,988,420 (20,670) 1,525
Federal Home Loan Mtg Corp 11-12-20 0.600% 2,000,000 2,000,000 (8,120) 12,000
3134GXAP9 11-12-25 C 0.600% 1,991,880 (14,200) 1,000
Federal Home Loan Mtg Corp 11-25-20 0.625% 3,000,000 3,000,000 (15,990) 18,750
3134GXCS1 11-25-25 C 0.630% 2,984,010 (24,840) 1,563
Federal Home Loan Mtg Corp 11-30-20 0.650% 2,000,000 2,000,000 (10,620) 13,000
3134GXFA7 11-26-25 C 0.650% 1,989,380 (16,580) 1,083
Federal Home Loan Mtg Corp 12-01-20 0.620% 1,500,000 1,500,000 (8,565) 9,300
3134GXDM3 12-01-25 C 0.620% 1,491,435 (13,140) 775
Federal Farm Credit Bks Funding Corp 12-17-20 0.540% 2,500,000 2,500,000 (19,875) 13,500
3133EMKTS 12-17-25 C 0.540% 2,480,125 (27,600) 1,125
- CONTINUED ON PAGE 5 -
4 T:\Finance\Investments\2025-2026 Investments Reports\3 - September 2025 Investment report.xlsm
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED
September 30, 2025

UNREALIZED ESTIMATED

DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
o Per BNY WTC
Federal Home Loan Mtg Corp 12-17-20 0.625% 2,000,000 2,000,000 (14,340) 12,500
3134GXFV1 12-17-25 C 0.630% 1,985,660 (20,800) 1,042
Federal Home Loan Mtg Corp 12-23-20 0.700% 3,000,000 3,000,000 (22,650) 21,000
3134GXHD9 12-23-25 C 0.710% 2,977,350 (32,010) 1,750
Federal Home Loan Mtg Corp 01-05-21 0.550% 2,500,000 2,500,000 (23,000) 13,750
3134GXJX3 01-05-26 C 0.560% 2,477,000 (31,825) 1,146
Federal Home Loan Mtg Corp 01-07-21 0.520% 2,000,000 2,000,000 (18,800) 10,400
3134GXJZ8 01-07-26 C 0.520% 1,981,200 (26,020) 867
Federal Home Loan Banks 01-22-21 0.625% 2,500,000 2,500,000 (25,950) 15,625
3130AKQ74 01-22-26 C 0.630% 2,474,050 (34,525) 1,302
Federal Home Loan Mtg Corp 01-22-21 0.550% 2,500,000 2,500,000 (26,400) 13,750
3134GXKJ2 01-22-26 C 0.560% 2,473,600 (35,500) 1,146
Federal Home Loan Banks 01-28-21 0.600% 2,000,000 2,000,000 (21,940) 12,000
3130AKPC4 01-28-26 C 0.610% 1,978,060 (28,900) 1,000
Federal National Mortgage Asso. 01-28-21 0.550% 2,000,000 2,000,000 (21,860) 11,000
3135G06R9 01-28-26 C 0.560% 1,978,140 (28,780) 917
Federal Home Loan Banks 02-17-21 0.625% 3,000,000 3,000,000 (37,110) 18,750
3130AL3S1 02-17-26 C 0.630% 2,962,890 (46,920) 1,563
Federal Home Loan Banks 02-24-21 0.600% 3,000,000 3,000,000 (40,110) 18,000
3130AKYU4 02-24-26 C 0.610% 2,959,890 (50,340) 1,500
Federal Home Loan Banks 02-25-21 0.625% 3,000,000 3,000,000 (39,720) 18,750
3130ALCW2 02-25-26 C 0.630% 2,960,280 (49,050) 1,563
Federal Home Loan Banks 02-26-21 0.650% 3,000,000 3,000,000 (40,080) 19,500
3130AKZ25 02-26-26 C 0.660% 2,959,920 (50,130) 1,625
Federal Home Loan Banks 03-10-21 0.800% 3,000,000 3,000,000 (40,320) 24,000
3130ALFS8 03-10-26 C 0.810% 2,959,680 (50,160) 2,000
- CONTINUED ON PAGE 6 -
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS, CONTINUED

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
- Per BNY WTC
Federal Home Loan Banks 03-30-21 1.030% 2,500,000 2,500,000 (35,025) 25,750
3130ALKQ6 03-30-26 C 1.040% 2,464,975 (43,475) 2,146
Federal Home Loan Banks 04-22-21 1.100% 2,500,000 2,500,000 (38,225) 27,500
3130ALXV1 04-22-26 C 1.120% 2,461,775 (46,350) 2,292
Federal Home Loan Banks 06-30-21 1.000% 3,000,000 3,000,000 (58,410) 30,000
3130AMWU2 06-30-26 C 1.020% 2,941,590 (72,420) 2,500
Federal Home Loan Banks 07-13-21 1.020% 3,000,000 3,000,000 (62,370) 30,600
3130AN2L3 07-13-26 C 1.040% 2,937,630 (74,580) 2,550
Federal Home Loan Banks 07-29-21 1.125% 3,000,000 3,000,000 (62,760) 33,750
3130AN4R8 07-29-26 C 1.150% 2,937,240 (75,270) 2,813
Federal Home Loan Banks 08-24-21 1.050% 3,000,000 3,000,000 (69,150) 31,500
3130ANFT2 08-24-26 C 1.070% 2,930,850 (82,800) 2,625
Federal Home Loan Banks 08-26-21 0.900% 2,500,000 2,500,000 (62,975) 22,500
3130ANLZ1 08-26-26 C 0.920% 2,437,025 (71,875) 1,875
Federal Home Loan Banks 08-27-21 1.050% 2,500,000 2,500,000 (58,225) 26,250
3130ANMS56 08-27-26 C 1.080% 2,441,775 (69,425) 2,188
Federal Home Loan Banks 09-28-21 1.100% 3,000,000 3,000,000 (74,880) 33,000
3130ANUX6 09-28-26 C 1.130% 2,925,120 (88,500) 2,750
Federal Home Loan Banks 09-28-21 0.900% 3,000,000 3,000,000 (80,670) 27,000
3130ANXS4 09-28-26 C 0.920% 2,919,330 (94,770) 2,250
Federal Home Loan Banks 09-30-21 1.000% 3,000,000 3,000,000 (80,400) 30,000
3130ANXU9 09-30-26 C 1.030% 2,919,600 (92,070) 2,500
Federal Home Loan Banks 09-30-21 0.950% 2,500,000 2,500,000 (65,600) 23,750
3130ANYRS 09-30-26 C 0.980% 2,434,400 (77,425) 1,979
Federal Home Loan Banks 10-21-21 1.000% 2,500,000 2,500,000 (69,575) 25,000
3130APCDS5 10-21-26 C 1.030% 2,430,425 (79,325) 2,083
- CONTINUED ON PAGE 7 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE  LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
— Per BNY WTC
Federal Home Loan Bks 10-26-21 1.250% 3,000,000 3,000,000 (75,270) 37,500
3130APJ55 10-26-26 C 1.280% 2,924,730 (88,770) 3,125
Federal Home Loan Bks 10-26-21 1.190% 3,000,000 3,000,000 (80,550) 33,750
3130APJB2 10-26-26 C 1.160% 2,919,450 (93,360) 2,813
Federal Home Loan Bks 10-28-21 1.250% 3,000,000 3,000,000 (76,950) 37,500
3130APDQS5 10-28-26 C 1.280% 2,923,050 (89,370) 3,125
Federal Home Loan Bks 10-28-21 1.100% 2,000,000 2,000,000 (54,420) 22,000
3130APFQ3 10-28-26 C 1.130% 1,945,580 (62,960) 1,833
Federal Home Loan Bks 10-28-21 1.120% 2,000,000 2,000,000 (54,000) 22,400
3130APFR1 10-28-26 C 1.150% 1,946,000 (62,520) 1,867
Federal Home Loan Bks 10-28-21 1.050% 2,000,000 2,000,000 (55,460) 21,000
3130APFU4 10-28-26 C 1.080% 1,944,540 (64,080) 1,750
Federal Home Loan Bks 11-16-21 1.375% 2,500,000 2,500,000 (63,725) 34,375
3130APLP8 11-16-26 C 1.410% 2,436,275 (73,850) 2,865
Federal Home Loan Bks 11-18-21 1.375% 3,000,000 3,000,000 (78,060) 41,250
3130APNK7 11-18-26 C 1.410% 2,921,940 (88,980) 3,438
Federal Home Loan Bks 11-23-21 1.450% 3,000,000 3,000,000 (75,810) 43,500
3130APPL3 11-23-26 C 1.490% 2,924,190 (87,810) 3,625
Federal Home Loan Bks 12-17-21 1.600% 2,000,000 2,000,000 (49,060) 32,000
3130APXT7 12-17-26 C 1.640% 1,950,940 (56,940) 2,667
Federal Home Loan Bks 03-29-22 2.350% 2,000,000 2,000,000 (38,760) 47,000
3130ARA68 03-29-27 C 2.400% 1,961,240 (44,320) 3,917
- CONTINUED ON PAGE 8 -
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS, CONTINUED

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THI1S MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
il Per BNY WTC
Caterpillar Financial Services Corp 04-24-25 4.400% 600,000 600,240 6,198 26,400
14913UAY6 03-03-28 4.350% 606,438 6,618 2,200
Cintas Corporation No. 2 05-02-25 4.200% " 455,000 454,418 2,594 19,110
17252MAR1 05-01-28 C 4.180% 457,011 3,121 1,593
Citigroup Inc 05-07-25 4.643% 1,100,000 1,100,000 7,557 51,073
172967PZ8 05-07-28 C 4.610% 1,107,557 5,874 4,256
Cummins Inc 05-09-25 4.250% 75,000 74,948 623 3,188
231021AY2 05-09-28 C 4.220% 75,570 629 266
Astrazeneca Finance LLC 05-07-25 1.750% 700,000 650,202 12,985 12,250
04636NAE3 05-28-28 C 1.850% 663,187 11,760 1,021
National Securities Clearing Corp 04-23-25 5.000% 1,000,000 1,015,590 9,430 50,000
637639AK1 05-30-28 C 4.880% 1,025,020 10,050 4,167
USAA Capitol Corp 06-02-25 4.375% 435,000 434,178 4,855 19,031
90327QDA4 06-01-28 C 4.330% 439,032 5,507 1,586
HSBC USA Inc 06-03-25 4.650% 1,125,000 1,124,961 16,071 52,313
40428HR95 06-03-28 4.580% 1,141,031 15,744 4,359
Target Corp 06-10-25 4.350% 190,000 189,998 1,830 8,265
87612EBU9 06-15-28 C 4.310% 191,828 1,946 . 689
Porsche Innovative Lease Owner Trust 05-21-25 4.610% 270,000 269,971 3,170 12,447
73329KADS8 10-20-28 4.560% 273,141 2,747 1,037
BMW Vehicle Lease Trust 2025-1 06-10-25 4.490% 495,000 494,955 5,580 22,226
096912AEQ 10-25-28 4.440% 500,535 5,286 1,852
Freddie Mac Multifamily Structured Pass 07-22-25 4.558% 1,400,238 1,403,676 6,802 63,823
3137H9QT9 01-01-29 4.520% 1,410,478 7,882 5,319
Bristol-Myers Squibb Co 04-16-25 4.900% 590,000 598,077 7,806 28,910
110122EF1 02-22-29 C 4.770% 605,883 7,847 2,409
Astrazeneca Finance LLC 04-16-25 4.850% 590,000 596,903 8,396 28,615
04636NAL7 02-26-29 C 4.730% 605,299 8,797 2,385
- CONTINUED ON PAGE 9 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

September 30, 2025

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH

U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
B Per BNY WTC

BMW US Capital LLC 07-10-25 3.625% 650,000 627,198 8,918 23,563
05565EBJ3 04-18-29 3.700% 636,116 9,562 1,964
Bank of New York Mellon 04-22-25 4.729% 250,000 250,000 4,138 11,823
06405LAH4 04-20-29 C 4.650% 254,138 4,058 985
American Express Co 04-25-25 4.731% 630,000 630,000 9,979 29,805
025816ED7 04-25-29 C 4.660% 639,979 10,219 2,484
Bank of America Corp 05-09-25 4.623% 1,115,000 1,115,000 13,938 51,546
06051GMT3 05-09-29 C 4.570% 1,128,938 12,298 4,296
National Rural Utilities Cooperative 06-26-25 5.150% 700,000 718,452 6,783 36,050
63743HFS6 06-15-29 C 4.970% 725,235 7,378 3,004
Kubota Credit Owner Trust 2025-2 06-25-25 4.420% 255,000 255,000 2,555 11,271
50117LAC2 09-17-29 4.380% 257,555 3,010 939
Honda Auto Receivables 2025-2 Owner Trust 05-08-25 4.150% 315,000 314,965 1,180 13,073
437921AD1 10-15-29 4.130% 316,145 1,575 1,089
Toyota Auto Receivables 2025-B Owner Trust 04-30-25 4.340% 615,000 614,965 5,165 26,691
8923 1HADS 11-15-29 4.300% 620,129 5,306 2,224
BofA Auto Trust 05-12-25 4.350% 210,000 209,986 1,393 9,135
05594BADS 11-20-29 4.320% 211,379 1,383 761
Hyundai Auto Receivables Trust 2025-B 06-11-25 4.360% 360,000 359,967 3,524 15,696
44935XAD7 12-17-29 4.320% 363,491 3,538 1,308
Nissan Auto Receivables Owner Trust 05-27-25 4.490% 1,060,000 1,059,796 13,057 47,594
65481GAD7 12-17-29 4.440% 1,072,853 11,638 3,966
Freddie Mac Multifamily Structured Pass 04-24-25 4.410% 525,000 524,982 6,803 23,153
3137HKXJ8 01-01-30 4.350% 531,785 6,881 1,929
Freddie Mac Multifamily Structured Pass 05-29-25 4.513% 640,000 639,982 10,837 28,883
3137HLJA1 02-01-30 4.440% 650,819 10,724 2,407
FREMF 2025-K541 Mortgage Trust 06-12-25 4.348% 1,485,000 1,484,947 15,718 64,568
3137HLXV9 02-01-30 4.300% 1,500,665 15,871 5,381
Freddie Mac Multifamily Structured Pass 06-26-25 4.404% 750,000 749,999 9,614 33,030
3137HLY48 04-01-30 4.350% 759,613 9,722 2,753
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TYPE OF FIXED INCOME INVESTMENT

U.S. GOVERNMENT AGENCY OBLIGATIONS

American Express Credit Acct. Master Trust

GM Financial Consumer Automobile Rec. Trust

State Street Corp

Walmart Inc

Colgate-Palmolive Co

BA Credit Card Trust

Toyota Motor Credit Corp

WF Card Issuance Trust

National Securities Clearing Corp

Citibank NA

FREMF 2025-K543 Mortgage Trust

John Deer Capital Corp

Analog Devices Inc
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
e Per BNY WTC
05-13-25 4.280% 1,045,000 1,044,981 10,193 44,726
02582JKP4 04-15-30 4.240% 1,055,174 11,276 3,727
05-14-25 4.280% 245,000 244,964 1,948 10,486
362549AD9 04-16-30 4.250% 246,912 1,910 874
04-24-25 4.834% 280,000 280,000 7,543 13,535
857477DB6 04-24-30 C 4.710% 287,543 7,490 1,128
04-28-25 4.350% 415,000 414,282 7,611 18,053
931142FN8 04-28-30 C 4.280% 421,893 6,918 1,504
05-02-25 4.200% 700,000 699,629 6,013 29,400
194162ATO 05-01-30 C 4.170% 705,642 7,161 2,450
06-12-25 4.310% 685,000 684,997 7,964 29,524
05522RDK1 05-15-30 4.260% 692,961 7,774 2,460
05-15-25 4.800% 810,000 809,077 20,728 38,880
89236TNJO 05-15-30 4.690% 829,805 19,400 3,240
06-10-25 4.340% 1,325,000 1,324,978 14,419 57,505
92970QAJ4 05-15-30 4.290% 1,339,397 16,415 4,792
05-20-25 4.700% 1,190,000 1,189,262 27,322 55,930
637639AQ8 05-20-30 C 4.600% 1,216,585 27,061 4,661
05-29-25 4.914% 610,000 610,000 16,848 29,975
17325FBP2 05-29-30 C 4.780% 626,848 15,854 2,498
07-17-25 4.329% 1,470,000 1,469,972 14,555 63,636
3137HMC65 06-01-30 4.290% 1,484,527 15,322 5,303
06-05-25 4.550% 515,000 514,727 8,420 23,433
24422EYE3 06-05-30 4.480% 523,147 8,173 1,953
06-16-25 4.500% 1,125,000 1,124,010 15,593 50,625
032654BE4 06-15-30 C 4.440% 1,139,603 15,818 4,219
- CONTINUED ON PAGE 11 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS

September 30, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS
EEd Per BNY WTC
Citibank Credit Card Issuance Trust 06-26-25 4.300% 1,500,000 1,499,593 16,275 64,500
17305EHA6 06-21-30 4.250% 1,515,868 15,313 5,375
Freddie Mac Multifamily Structured Pass 07-31-25 4.266% 1,505,000 1,503,414 12,425 64,203
3137HMCES 07-01-30 4.240% 1,515,839 13,496 5,350
American Express Credit Acct. Master Trust 07-22-25 4.300% 850,000 849,878 9,389 36,550
02582JKV1 07-15-30 4.250% 859,267 10,237 3,046
Chase Issuance Trust 07-25-25 4.160% 1,195,000 1,194,976 7,917 49,712
161571HZ0 07-15-30 4.130% 1,202,893 9,590 4,143
T-Mobile US Trust 08-06-25 4.340% 280,000 279,995 1,996 12,152
87268MAA3 04-22-30 4.310% 281,991 1,996 1,013
Freddie Mac Multifamily Structured Pass 08-07-25 4.290% 1,175,000 1,173,319 11,337 50,408
3137HMCK4 07-01-30 4.260% 1,184,656 11,419 4,201
Freddie Mac Multifamily Structured Pass 09-30-25 4.361% 1,600,000 1,617,313 582 69,776
3137HN4R6 05-01-30 4.310% 1,617,895 0 5,815
Freddie Mac Multifamily Structured Pass 09-29-25 4.421% 690,000 964,221 0 42,000
3137HN6B9 05-01-30 4.360% 964,221 0 3,500
TOTAL FIXED INCOME INVESTMENTS N/A N/A 153,556,940 (1,552,156) 2,736,337
**All are in safekeeping with BNY Western Trust Company 1.800% 152,004,783 (1,985,068) 228,028

~ U/I = Unrestricted Investments
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TREASURER'S EXECUTIVE SUMMARY

CITY OF TULARE

September 30, 2025
BOOK VALUE
CHANGES IN BALANCES AND YIELDS: MARKET VALUE
DIFFERENCE AVERAGE STATED YIELD
CATEGORY SEPTEMBER AUGUST CHANGE SEP AUG CHANGE
Total Investments 242,711,906 246,586,703 (3,874,797) N/A N/A N/A
241,235,213 244,642,866 (3,407,653)
(1,476,692) (1,943,836) 467,144
Unrestricted Investments 226,316,745 230,623,474 (4,306,729) 1.964% 1.899% 0.065%
224,840,052 228,679,638 (3,839,586)
(1,476,692) (1,943,836) 467,144
Restricted Investments 16,395,161 15,963,228 431,933 N/A N/A N/A
16,395,161 15,963,228 437,933
0 0 0
Local Agency Investment Fund (LAIF) 39,108,964 39,108,964 0 4212% 4251% -0.039%
39,184,427 39,155,828 28,599
75,464 46,865 28,599
Fixed Income Investments (Total) 153,556,940 153,952,767 (395,827) 1.800% 1.740% 0.060%
152,004,783 151,962,066 42,717
(1,552,156) (1,990,701) 438,545
TRANSACTIONS (BOOK VALUE): *
CATEGORY PURCHASES SALES / CALLS
Fixed Income Investments Freddie Mac Multifamily Structured Pass 1,617,312.50 Federal Home Loan Mtg Corp, 0.520% 1,900,000.00
Freddie Mac Multifamily Structured Pass 964,220.55 Federal Farm Credit Banks Funding Corp 1,000,000.00
Freddie Mac Multifamily Structured Pass 77,360.37
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CITY OF TULARE
SUMMARY TREASURER'S REPORT
SUMMARY OF ALL INVESTMENTS

October 31, 2025
BOOK VALUE
BOOK MARKET CURRENT % OF
TYPE OF INVESTMENT VALUE VALUE YIELD TOTAL
UNRESTRICTED INVESTMENTS - SEE PAGE 2 226,713,137 225,459,795 2.104% 93.40%
RESTRICTED INVESTMENTS - SEE PAGE 3 16,018,194 16,018,194 N/A 6.60%
TOTAL INVESTMENTS 242,731,331 241,477,988 N/A 100.00%

Note: The City's financial statements will report market values, not book values, at June 30 each year.

[ certify that this report reflects all City investments and complies with the investment policy of the City of Tulare as approved by City Council.
Furthermore, I certify that sufficient investment liquidity and anticipated revenues are available to meet the City's budgeted expenditures for the next
six months.

Presented to the City Council on January 6, 2026 Presented to the Board of Public Utility Commissioners on January 15, 2026

Y/ ?24;%"' 12/29/25
Respectfully submitted, Mark Roberts, Chief Financial Officer LW/ / /

Date
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
SUMMARY OF UNRESTRICTED INVESTMENTS

QOctober 31,2025
UNREALIZED ESTIMATED BOOK
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS: VALUE
ISSUER OF ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL % OF
TYPE OF INVESTMENT INVESTMENT MATURITY  CURRENT YIELD  PAR VALUE MARKET VALUE LAST MONTH THIS MONTH U~
Petty Cash N/A N/A N/A N/A 12,900 N/A N/A 0.01%
N/A None 12,900 N/A N/A
Checking Account - City Wells Fargo Bank N/A N/A N/A 32,567,544 N/A N/A 14.37%
On Demand None 32,567,544 N/A N/A
Balance per bank is §
Local Agency Investment Fund (LAIF) State of California Various N/A N/A 39,536,183 76,288 1,640,752 17.44%
On Demand 4.150% = 39,612,471 75,464 136,729
Per BNY WTC
Money Market Mutual Fund Various Various N/A N/A 732,975 28,879 0.32%
On Demand 3.94% 732,975 2,407
Sub-Total N/A N/A 72,849,602 76,288 1,669,630 32.13%
2.28%% 72,925,890 75,464 139,136
Per BNY WTC
Fixed Income Investments Various (See page 4-11) N/A N/A 153,863,535 (1,329,631) 3,074,824 67.87%
Investments in Safekeeping With BNY Western Trust Company 2.020% 152,533,904 (1,520,642) 256,235
TOTAL UNRESTRICTED INVESTMENTS N/A N/A 226,713,137 (1,253,342) 4,744 455 100.00%
2.104% 225,459,795 (1,445,178) 395,371

* LAIF market values are based on the most currently available amortized cost information - September 30, 2025
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
SUMMARY OF RESTRICTED INVESTMENTS

October 31, 2025
BALANCES
ACQUISITION MATURITY STATED PAR BOOK MARKET AS-OF
TYPE OF INVESTMENT ISSUER OF INVESTMENT DATE DATE INTEREST RATE VALUE VALUE VALUE DATE
Bond Funds (All are Managed by U.S. Bank Trust Except LAIF):
2018 Lease Revenue and Refunding Bonds (Account No., 244938000)
First American Govt Fd U S. Bank Trust Various On Demand Various N/A 3,544,047 3,544,047 10-31-25
Reserve Fund 3,544,047 3,544,047
2015 Sewer Revenue Refunding Bonds (Account No. 261594000)
First American Govt Fd U.S. Bank Trust Various On Demand Various N/A 52,344 52,344 10-31-25
First American Govt Fd U.S. Bank Trust Various N/A 152 152 10-31-25
Rescrve Fund
Investment Repurchase GIC Bayerische Landesbank 11-15-15 11-15-25 1.960% N/A 5,032,685 5,032,685 10-31-25
ReSErlind 5,085,181 5,085,181
2016 Sewer Revenue Refunding Bonds (Account No. 231687000}
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A | 1 10-31-25
1 ]
2020 Sewer Revenue Refunding Bonds (Account No. 230396000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 21,160 21,160 10-31-25
21,160 21,160
2017 Water Revenue Bonds (Account No, 219189000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 5 5 10-31-25
5 5
2020 Water Revenue Bonds (Account No, 250953000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A 7,367,800 7,367,800 10-31-25
7,367,800 7,367,800
2017 Successor Agency Tax Allocation Bonds - Series A & B (Account No. 245346000)
U S Bk Mmkt U.S. Bank Trust Various On Demand Various N/A ) 1 10-31-25
1 ]
TOTAL RESTRICTED INVESTMENTS Book Value % of Total Investments = 6.60% 16,018,194 16,018,194

AF x - t rt.xl
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31, 2025

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH

U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
o Per BNY WTC

Federal Home Loan Mtg Corp 11-12-20 0.600% 2,000,000 2,000,000 (1,720) 12,000
3134GXAP9 11-12-25 C 0.600% 1,998,280 (8,120) 1,000
Federal Home Loan Mtg Corp 11-25-20 0.625% 3,000,000 3,000,000 (5,910) 18,750
3134GXCSl1 11-25-25 C 0.630% 2,994,090 (15,990) 1,563
Federal Home Loan Mtg Corp 11-30-20 0.650% 2,000,000 2,000,000 (4,300) 13,000
3134GXFA7 11-26-25 C 0.650% 1,995,700 (10,620) 1,083
Federal Farm Credit Bks Funding Corp 12-17-20 0.540% 2,500,000 2,500,000 (11,975) 13,500
3133EMKTS 12-17-25 C 0.540% 2,488,025 (19,875) 1,125
Federal Home Loan Mtg Corp 12-17-20 0.625% 2,000,000 2,000,000 (8,160) 12,500
3134GXFV1 12-17-25 C 0.630% 1,991,840 (14,340) 1,042
Federal Home Loan Mtg Corp 12-23-20 0.700% 3,000,000 3,000,000 (13,620) 21,000
3134GXHD9 12-23-25 C 0.700% 2,986,380 (22,650) 1,750
Federal Home Loan Mtg Corp 01-05-21 0.550% 2,500,000 2,500,000 (14,900) 13,750
3134GXJIX3 01-05-26 C 0.550% 2,485,100 (23,000) 1,146
Federal Home Loan Mtg Corp 01-07-21 0.520% 2,000,000 2,000,000 (12,320) 10,400
3134GXJZ8 01-07-26 C 0.520% 1,987,680 (18,800) 867
Federal Home Loan Banks 01-22-21 0.625% 2,500,000 2,500,000 (18,025) 15,625
3130AKQ74 01-22-26 C 0.630% 2,481,975 (25,950) 1,302
Federal Home Loan Mtg Corp 01-22-21 0.550% 2,500,000 2,500,000 (18,425) 13,750
3134GXKIJ2 01-22-26 C 0.550% 2,481,575 (26,400) 1,146
Federal Home Loan Banks 01-28-21 0.600% 2,000,000 2,000,000 (15,560) 12,000
3130AKPC4 01-28-26 C 0.600% 1,984,440 (21,940) 1,000
Federal National Mortgage Asso. 01-28-21 0.550% 2,000,000 2,000,000 (15,680) 11,000
3135G0O6R9 01-28-26 C 0.550% 1,984,320 (21,860) 917
Federal Home Loan Banks 02-17-21 0.625% 3,000,000 3,000,000 (28,470) 18,750
3130AL3S1 02-17-26 C 0.630% 2,971,530 (37,110) 1,563
Federal Home Loan Banks 02-24-21 0.600% 3,000,000 3,000,000 (31,290) 18,000
3130AKYU4 02-24-26 C 0.610% 2,968,710 (40,110) 1,500

- CONTINUED ON PAGE 5 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31, 2025

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH

U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
** Per BNY WTC
Federal Home Loan Banks 02-25-21 0.625% 3,000,000 3,000,000 (30,510) 18,750
3130ALCW2 02-25-26 C 0.630% 2,969,490 (39,720) 1,563
Federal Home Loan Banks 02-26-21 0.650% 3,000,000 3,000,000 (31,350) 19,500
3130AKZ25 02-26-26 C 0.660% 2,968,650 (40,080) 1,625
Federal Home Loan Banks 03-10-21 0.800% 3,000,000 3,000,000 (32,520) 24,000
3130ALFS8 03-10-26 C 0.810% 2,967,480 (40,320) 2,000
Federal Home Loan Banks 03-30-21 1.030% 2,500,000 2,500,000 (29,250) 25,750
3130ALKQ6 03-30-26 C 1.040% 2,470,750 (35,025) 2,146
Federal Home Loan Banks 04-22-21 1.100% 2,500,000 2,500,000 (32,950) 27,500
3130ALXV1 04-22-26 C 1.110% 2,467,050 (38,225) 2,292
Federal Home Loan Banks 06-30-21 1.000% 3,000,000 3,000,000 (53,460) 30,000
3130AMWU2 06-30-26 C 1.020% 2,946,540 (58,410) 2,500
Federal Home Loan Banks 07-13-21 1.020% 3,000,000 3,000,000 (57,570) 30,600
3130AN2L3 07-13-26 C 1.040% 2,942,430 (62,370) 2,550
Federal Home Loan Banks 07-29-21 1.125% 3,000,000 3,000,000 (58,590) 33,750
3130AN4RS 07-29-26 C 1.150% 2,941,410 (62,760) 2,813
Federal Home Loan Banks 08-24-21 1.050% 3,000,000 3,000,000 (65,880) 31,500
3130ANFT2 08-24-26 C 1.070% 2,934,120 (69,150) 2,625
Federal Home Loan Banks 08-26-21 0.900% 2,500,000 2,500,000 (59,150) 22,500
3130ANLZ1 08-26-26 C 0.920% 2,440,850 (62,975) 1,875
Federal Home Loan Banks 08-27-21 1.050% 2,500,000 2,500,000 (55,350) 26,250
3130ANMS6 08-27-26 C 1.070% 2,444,650 (58,225) 2,188
Federal Home Loan Banks 09-28-21 1.100% 3,000,000 3,000,000 (71,640) 33,000
3130ANUX6 09-28-26 C 1.130% 2,928,360 (74,880) 2,750
Federal Home Loan Banks 09-28-21 0.900% 3,000,000 3,000,000 (76,890) 27,000
3130ANXS4 09-28-26 C 0.920% 2,923,110 (80,670) 2,250
- CONTINUED ON PAGE 6 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31, 2025

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH

U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
il Per BNY WTC

Federal Home Loan Banks 09-30-21 1.000% 3,000,000 3,000,000 (77,070) 30,000
3130ANXU9 09-30-26 C 1.030% 2,922,930 (80,400) 2,500
Federal Home Loan Banks 09-30-21 0.950% 2,500,000 2,500,000 (62,575) 23,750
3130ANYRS 09-30-26 C 0.970% 2,437,425 (65,600) 1,979
Federal Home Loan Banks 10-21-21 1.000% 2,500,000 2,500,000 (65,825) 25,000
3130APCD35 10-21-26 C 1.030% 2,434,175 (69,575) 2,083
Federal Home Loan Bks 10-26-21 1.250% 3,000,000 3,000,000 (71,640) 37,500
3130APJ55 10-26-26 C 1.280% 2,928,360 (75,270) 3,125
Federal Home Loan Bks 10-26-21 1.190% 3,000,000 3,000,000 (76,860) 33,750
3130APJB2 10-26-26 C 1.150% 2,923,140 (80,550) 2,813
Federal Home Loan Bks 10-28-21 1.250% 3,000,000 3,000,000 (73,560) 37,500
3130APDQ5 10-28-26 C 1.280% 2,926,440 (76,950) 3,125
Federal Home Loan Bks 10-28-21 1.100% 2,000,000 2,000,000 (51,900) 22,000
3130APFQ3 10-28-26 C 1.130% 1,948,100 (54,420) 1,833
Federal Home Loan Bks 10-28-21 1.120% 2,000,000 2,000,000 (51,520) 22,400
3130APFR1 10-28-26 C 1.150% 1,948,480 (54,000) 1,867
Federal Home Loan Bks 10-28-21 1.050% 2,000,000 2,000,000 (52,860) 21,000
3130APFU4 10-28-26 C 1.080% 1,947,140 (55,460) 1,750
Federal Home Loan Bks 11-16-21 1.375% 2,500,000 2,500,000 (61,125) 34,375
3130APLPS8 11-16-26 C 1.410% 2,438,875 (63,725) 2,865
Federal Home Loan Bks 11-18-21 1.375% 3,000,000 3,000,000 (74,820) 41,250
3130APNK7 11-18-26 C 1.410% 2,925,180 (78,060) 3,438
Federal Home Loan Bks 11-23-21 1.450% 3,000,000 3,000,000 (72,810) 43,500
3130APPL3 11-23-26 C 1.490% 2,927,190 (75,810) 3,625
Federal Home Loan Bks 12-17-21 1.600% 2,000,000 2,000,000 (46,660) 32,000
3130APXT7 12-17-26 C 1.640% 1,953,340 (49,060) 2,667
Federal Home Loan Bks 03-29-22 2.350% 2,000,000 2,000,000 (37,960) 47,000
3130ARA68 03-29-27 C 2.400% 1,962,040 (38,760) 3,917

- CONTINUED ON PAGE 7 -
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS, CONTINUED

October 31, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
*% Per BNY WTC
Caterpillar Financial Services Corp 04-24-25 4.400% 600,000 600,240 6,516 26,400
14913UAY6 03-03-28 4.350% 606,756 6,198 2,200
Cintas Corporation No. 2 05-02-25 4.200% 455,000 454,418 2,284 19,110
17252MAR1 05-01-28 C 4.180% 456,702 2,594 1,593
Citigroup Inc 05-07-25 4.643% 1,100,000 1,100,000 7,084 51,073
172967PZ8 05-07-28 C 4.610% 1,107,084 7,557 4256
Cummins Inc 05-09-25 4.250% 75,000 74,948 615 3,188
231021AY2 05-09-28 C 4.220% 75,563 623 266
Astrazeneca Finance LLC 05-07-25 1.750% 700,000 650,202 13,342 12,250
04636NAE3 05-28-28 C 1.850% 663,544 12,985 1,021
National Securities Clearing Corp 04-23-25 5.000% 1,000,000 1,015,590 9,000 50,000
637639AK1 05-30-28 C 4.880% 1,024,590 9,430 4,167
USAA Capitol Corp 06-02-25 4.375% 435,000 434,178 4,829 19,031
90327QDA4 06-01-28 C 4.340% 439,006 4,855 1,586
HSBC USA Inc 06-03-25 4.650% 1,125,000 1,124,961 14,754 52,313
40428HR95 06-03-28 4.590% 1,139,715 16,071 4,359
Target Corp 06-10-25 4.350% 190,000 189,998 1,718 8,265
87612EBU9 06-15-28 C 4.310% 191,716 1,830 689
PNC Bank NA 10-08-25 4.429% 750,000 754,553 (938) 33,218
69353RFZ6 07-21-28 C 4.410% 753,615 0 2,768
Porsche Innovative Lease Owner Trust 05-21-25 4.610% 270,000 269,971 2,541 12,447
73329KADS 10-20-28 4.570% 272,512 3,170 1,037
BMW Vehicle Lease Trust 2025-1 06-10-25 4.490% 495,000 494,955 4,793 22,226
096912AEQ 10-25-28 4.450% 499,748 5,580 1,852
Freddie Mac Multifamily Structured Pass 07-22-25 4.558% 1,035,402 1,037,944 3,399 47,194
3137H9QT9 01-01-29 4.530% 1,041,343 6,802 3,933
Bristol-Myers Squibb Co 04-16-25 4.900% 590,000 598,077 7,145 28,910
110122EF1 02-22-29 C 4.780% 605,222 7,806 2,409
- CONTINUED ON PAGE 8 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31, 2025

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH

U.S. GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
22 Per BNY WTC
Astrazeneca Finance LLC 04-16-25 4.850% 590,000 596,903 7,676 28,615
04636NAL7 02-26-29 C 4.730% 604,579 8,396 2,385
BMW US Capital LLC 07-10-25 3.625% 650,000 627,198 10,147 23,563
05565EBI3 04-18-29 3.700% 637,345 8,918 1,964
Bank of New York Mellon 04-22-25 4.729% 250,000 250,000 3,980 11,823
06405LAH4 04-20-29 C 4.650% 253,980 4,138 985
American Express Co 04-25-25 4.731% 630,000 630,000 9,419 29,805
025816ED7 04-25-29 C 4.660% 639,419 9,979 2,484
Bank of America Corp 05-09-25 4.623% 1,115,000 1,115,000 12,979 51,546
06051GMT3 05-09-29 C 4.570% 1,127,979 13,938 4,296
BMW Vehicle Lease Trust 2025-2 10-15-25 4.030% 730,000 729,982 (745) 29,419
05594HAE3 05-25-29 4.030% 729,237 0 2,452
National Rural Utilities Cooperative 06-26-25 5.150% 700,000 718,452 6,552 36,050
63743HFS6 06-15-29 C 4.970% 725,004 6,783 3,004
ROCHE Holdings Inc 10-15-25 4.203% 1,150,000 1,155,635 23 48,335
771196CPS 09-09-29 C 4.180% 1,155,658 0 4,028
Kubota Credit Owner Trust 2025-2 06-25-25 4.420% 255,000 255,000 2,283 11,271
S0117LAC2 09-17-29 . 4.380% 257,282 2,555 939
Accenture Capital Inc 10-15-25 4.050% 1,175,000 1,175,024 2,174) 47,588
00440K AB9 10-04-29 C 4.060% 1,172,850 0 3,966
Honda Auto Receivables 2025-2 Owner Trust 05-08-25 4.150% 315,000 314,965 1,065 13,073
437921AD1 10-15-29 4.140% 316,030 1,180 1,089
Morgan Stanley 10-22-25 4.133% 555,000 555,000 (1,560) 22,938
61748UAKS 10-18-29 C 4.140% 553,440 0 1,912
Toyota Auto Receivables 2025-B Owner Trust 04-30-25 4,.340% 615,000 614,965 4,692 26,691
89231HADS 11-15-29 4.310% 619,657 5,165 2,224
BofA Auto Trust 2025-1 05-12-25 4.350% 210,000 209,986 957 9,135
05594BADS 11-20-29 4.330% 210,942 1,393 761
- CONTINUED ON PAGE 9 -
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS

October 31, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSTP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
U.S. GOVERNMENT AGENCY OBLIGATIONS
i Per BNY WTC
Hyundai Auto Receivables Trust 2025-B 06-11-25 4.360% 360,000 359,967 3,159 15,696
44935XAD7 12-17-29 4.320% 363,127 3,524 1,308
Nissan Auto Receivables 2025-A Owner Trust 05-27-25 4.490% 1,060,000 1,059,796 10,227 47,594
65481GAD7 12-17-29 4.450% 1,070,024 13,057 3,966
USAA Auto Owner Trust 2025-A 10-09-25 3.950% 350,000 349,969 (58) 13,825
90327HAC3 12-17-29 3.950% 349,911 0 1,152
Freddie Mac Multifamily Structured Pass 04-24-25 4.410% 525,000 524,982 7,309 23,153
3137HKXJ8 01-01-30 4.350% 532,291 6,803 1,929
Freddie Mac Multifamily Structured Pass 05-29-25 4.513% 640,000 639,982 11,164 28,883
3137HLJAL 02-01-30 4.440% 651,146 10,837 2,407
Freddie Mac Multifamily Structured Pass 06-12-25 4.348% 1,485,000 1,484,947 17,236 64,568
3137HLXV9 02-01-30 4.300% 1,502,182 15,718 5,381
Ally Auto Receivables Trust 2025-1 10-16-25 3.960% 310,000 309,956 (198) 12,276
02008KAC7 03-15-30 3.960% 309,758 0 1,023
Freddie Mac Multifamily Structured Pass 06-26-25 4.404% 750,000 749,999 10,395 33,030
3137HLY48 04-01-30 4.340% 760,394 9,614 2,753
American Express Credit Acct. Master Trust 05-13-25 4.280% 1,045,000 1,044,981 10,051 44,726
02582JKP4 04-15-30 4.240% 1,055,032 10,193 3,727
GM Financial Consumer Automobile Rec. Trust 05-14-25 4.280% 245,000 244,964 1,538 10,486
362549AD9 04-16-30 4.250% 246,502 1,948 874
T-Mobile US Trust 08-06-25 4.340% 280,000 279,995 1,610 12,152
87268MAA3 04-22-30 4.320% 281,606 1,996 1,013
State Street Corp 04-24-25 4.834% 280,000 280,000 7,468 13,535
857477DB6 04-24-30 C 4.710% 287,468 7,543 1,128
Walmart Inc 04-28-25 4.350% 415,000 414,282 6,657 18,053
931142FN8 04-28-30 C 4.290% 420,939 7,611 1,504
Colgate-Palmolive Co 05-02-25 4.200% 700,000 699,629 6,370 29,400
194162AT0 05-01-30 C 4.160% 705,999 6,013 2,450
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TYPE OF FIXED INCOME INVESTMENT

CUSIP NUMBER

U.S. GOVERNMENT AGENCY OBLIGATIONS

Freddie Mac Multifamily Structured Pass

Freddie Mac Multifamily Structured Pass

BA Credit Card Trust

Toyota Motor Credit Corp

WF Card Issuance Trust

National Securities Clearing Corp

Citibank NA

Freddie Mac Multifamily Structured Pass

John Deer Capital Corp

Analog Devices Inc

Citibank Credit Card Issuance Trust

Freddie Mac Multifamily Structured Pass

Freddie Mac Multifamily Structured Pass
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS

October 31, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
w* Per BNY WTC
09-30-25 4.361% 1,600,000 1,617,313 2,439 69,776
05-01-30 4.310% 1,619,751 582 5,815
09-29-25 4.421% 950,000 964,221 (388) 42,000
05-01-30 4.360% 963,833 0 3,500
06-12-25 4.310% 685,000 684,997 7,664 29,524
05-15-30 4.260% 692,662 7,964 2,460
05-15-25 4.800% 810,000 809,077 21,109 38,880
05-15-30 4.680% 830,185 20,728 3,240
06-10-25 4.340% 1,325,000 1,324,978 14,775 57,505
05-15-30 4.290% 1,339,753 14,419 4,792
05-20-25 4.700% 1,190,000 1,189,262 27,358 55,930
05-20-30 C 4.600% 1,216,620 27,322 4,661
05-29-25 4.914% 610,000 610,000 17,330 29,975
05-29-30 C 4.780% 627,330 16,848 2,498
07-17-25 4.329% 1,470,000 1,469,972 15,168 63,636
06-01-30 4.280% 1,485,141 14,555 5,303
06-05-25 4.550% 515,000 514,727 7,957 23,433
06-05-30 4.480% 522,684 8,420 1,953
06-16-25 4.500% 1,125,000 1,124,010 17,190 50,625
06-15-30 C 4.440% 1,141,200 15,593 4,219
06-26-25 4.300% 1,500,000 1,499,593 15,179 64,500
06-21-30 4.260% 1,514,772 16,275 5,375
07-31-25 4.266% 1,505,000 1,503,414 15,077 64,203
07-01-30 4.230% 1,518,491 12,425 5,350
08-07-25 4.290% 1,175,000 1,173,319 13,892 50,408
07-01-30 4.250% 1,187,211 11,337 4,201
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TYPE OF FIXED INCOME INVESTMENT

CUSIP NUMBER

U.S. GOVERNMENT AGENCY OBLIGATIONS

American Express Credit Acct. Master Trust

Chase Issuance Trust

Freddie Mac Multifamily Structured Pass

United States Treasury Note

Chase Auto Owner Trust 2025-2

02582JKV1

161571HZ0

3137HNN46

9128CHZ7

16144MAD6

TOTAL FIXED INCOME INVESTMENTS
**All are in safekeeping with BNY Western Trust Company
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CITY OF TULARE

SUMMARY TREASURER'S REPORT, CONTINUED

FIXED INCOME INVESTMENTS

October 31, 2025
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL

MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTH
07-22-25 4.300% 850,000 849,878 9,888 36,550
07-15-30 4.250% 859,765 9,389 3,046
07-25-25 4.160% 1,195,000 1,194,976 9,142 49,712
07-15-30 4.130% 1,204,118 7,917 4,143
10-16-25 4.290% 765,000 773,410 (108) 33,048
09-01-30 4.270% 773,302 0 2,754
10-30-25 4.625% 3,000,000 3,133,828 (13,708) 138,750
09-30-30 4.450% 3,120,120 0 11,563
10-29-25 3.860% 735,000 734,971 (2,248) 28,371
10-25-30 3.870% 732,723 0 2,364
N/A N/A 153,863,535 (1,329,631) 3,074,824
2.020% 152,533,904 (1,520,642) 256,235

~ U/ =Unrestricted Investments
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TREASURER'S EXECUTIVE SUMMARY

CITY OF TULARE

October 31, 2025
BOOK VALUE
CHANGES IN BALANCES AND YIELDS: MARKET VALUE
DIFFERENCE AVERAGE STATED YIELD
CATEGORY OCTOBER SEPTEMBER CHANGE OCT SEP CHANGE
Total Investments 242,731,331 242,711,906 19,425 N/A N/A N/A
241,477,988 241,235,213 242,775
(1,253,342) (1,476,692) 223,350
Unrestricted Investments 226,713,137 226,316,745 396,392 2.104% 1.964% 0.140%
225,459,795 224,840,052 619,742
(1,253,342) (1,476,692) 223,350
Restricted Investments 16,018,194 16,395,161 (376,967) N/A N/A N/A
16,018,194 16,395,161 (376,967)
0 0 0
Local Agency Investment Fund (LAIF) 39,536,183 39,108,964 427219 4.150% 4.212% -0.062%
39,612,471 39,184,427 428,044
76,288 75,464 824
Fixed Income Investments (Total) 153,863,535 153,556,940 306,595 2.020% 1.800% 0.220%
152,533,904 152,004,783 529,121
(1,329,631) (1,552,156) 222,526
TRANSACTIONS (BOOK VALUE): *
CATEGORY PURCHASES SALES / CALLS
Fixed Income Investments PNC Bank NA 753,615 Federal Farm Credit Bks Funding Corp, 0.53% 1,500,000.00
BMW Vehicle Lease Trust 2025-2 729,982.04 Federal Home Loan Mtg Corp, 0.57% 3,000,000.00
Roche Holdings Inc. 1,155,635.00 Freddie Mac Multifamily Structured Pass 364,836.50
Accenture Capital Inc. 1,175,023.50 Federal Home Loan Mtg Corp, 0.61% 3,000,000.00
Morgan Stanley 555,000.00 Federal Home Loan Mtg Corp, 0.62% 1,500,000.00
USAA Auto Owner Trust 2025-A 349,969.27
Ally Auto Receivables Trust 2025-1 309,955.73
Freddie Mac Multifamily Structured Pass 773,410.41
United States Treasury Note 3,133,828.13
Chase Auto Owner Trust 732,722.75
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Item #: 6.1
General Business

—_—— CITY OF ————
7, 0 Staff Report
i M Meeting: Board of Public Utilities Commissioners
\ i — .
OPPORTUNITY GROWS HERE —— Date' January 15’ 2026
Department: Public Works - Solid Waste

Submitted by: Andrew Bettencourt. Public Works Business Manager

Agenda Title: Purchase of Two Electric Refuse Trucks

RECOMMENDED ACTION

Authorizing an increase of up to $1,829,000 to the Fleet Replacement Fund appropriation and use of the
fund balance in the Fleet Replacement Fund for the purchase of a McNeilus Volterra ZSL electric
Automated Side Loader refuse truck and a McNeilus Volterra ZFL electric Front Loader refuse truck from
Haaker Refuse, of Tulare, CA, using Sourcewell Contract #110223-MCN. Adopt a resolution approving
the appropriation of $1,829,000 and use of the fund balance from the Fleet Replacement Fund for the
purchase.

SUMMARY
State regulations have forced the Solid Waste Division to implement an Electric Vehicle (EV) deployment
strategy with its fleet.

In May 2023, the State of California Air Resources Board (CARB) approved the Advanced Clean Fleets
(ACF) regulation, which accelerated the large-scale transition to zero emission medium- and heavy-duty
equipment. The regulation took effect January 1, 2024. The City had to select one of two options for
compliance. The City chose the ZEV Milestone-based Schedule option. The Solid Waste Division falls
under Milestone Group 3. In Milestone Group 3, 10% of the fleet needs to be zero-emission by 2030,
25% by 2033, 50% by 2036, 75% by 2039 and 100% by 2042 and beyond.

The other choice was the Purchase Schedule option that mandated that 50% of all vehicle purchases be
zero emission starting on January 1, 2024, and that 100% of vehicle purchases be zero emission by
January 1, 2027.

In order for the Solid Waste fleet to be 50% EV by 2036, the City strongly believes that it is prudent to
move forward with EV purchases at this point to see how EVs impact operation efficiencies. Staff
operated a Battle Motors electric side loader in 2024, but a true evaluation was hampered by charging
issues. Staff went out for an extensive visit with Haaker Refuse, the local vendor for McNeilus, during a
demonstration this past summer with the City of Visalia. Staff was impressed with the McNeilus EV
Automatic Side Loader’s overall efficiency, as it proved to be better handling residential cul-de-sacs than
our current fleet. It was also noted that the McNeilus EV Automatic Side Loader completed a route with
more than 40% of its battery charge still intact.

The two vehicles scheduled for purchase were demonstration units that McNeilus used sparingly across
the nation. The benefit of the demonstration units is a discount of over $100,000 per unit and the vehicle
warranties are honored as if we are purchasing new units.

The quote from Haaker Refuse also includes the electrical infrastructure upgrades that are needed to
charge EV refuse trucks at the Corporation Yard. These upgrades will allow for up to six EV refuse trucks
to be charged on the yard’s premises (or four EV refuse trucks and four EV light-duty trucks). The City is
also purchasing two chargers. Each charger can service up to two EV refuse trucks at a time.

By purchasing these two vehicles through Haaker Refuse, the City will have maintenance support across
the street from the Corporation Yard, as Haaker employs a truck maintenance facility with qualified
technicians and mechanics.
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FISCAL IMPACT & FUNDING SOURCES

The purchase of these vehicles will be conducted through the Fleet Replacement Fund (Acct #: 605-100-
304-325-371-5636). The Solid Waste Division has approximately $4.6 million in the Fleet Replacement
fund. Staff is requesting approval of the attached resolution authorizing the appropriation of $1,829,000
in Fund 605, Fleet Replacement Fund, for the purchase of these units in this current fiscal year, 2025-
26.

ENVIRONMENTAL REVIEW
This action does not constitute a “project” pursuant to the California Environmental Quality Act (CEQA).

POTENTIAL CONFLICT OF INTEREST
Staff is not aware of any conflicts of interest.

LEGAL REVIEW
This item does not require legal review.

PUBLIC NOTICE
This item does not require a public hearing and was noticed as a part of the agenda,

ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

If the purchase of the two electric refuse trucks is not approved, the City will have severe difficulty in
meeting the State’s Advanced Clean Fleets mandate.

ATTACHMENTS

1. Resolution

2. Haaker Refuse Price Quotes
3. Sourcewell Contract #110223
4. Haaker Refuse Brochure

Reviewed/Approved: __,J(f(/
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RESOLUTION 2026-XX

A RESOLUTION OF THE BOARD OF PUBLIC UTILITIES COMMISSIONERS OF THE CITY OF
TULARE APPROVING FISCAL YEAR 2025 MUNICIPAL UTILITIES BUDGET ADJUSTMENT

WHEREAS, on June 5, 2025, the Board of Public Utilities Commissioners of the City of Tulare
adopted the Fiscal Year 2026 Municipal Utilities Budget following a public hearing; and

WHEREAS, the State of California Air Resources Board’s Advanced Clean Fleets regulations
require the City to transition medium and heavy duty fleet to zero emission vehicles; and

WHEREAS, the purpose of the appropriation request to the January 15, 2026 Board of Public
Utilities meeting is to purchase two (2) McNeilus EV garbage trucks.

NOW, THEREFORE, BE IT RESOLVED by the Board of Public Utilities Commissioners of the
City of Tulare, as follows:

Section 1. Authorize an increase of up to $1,829,000 to the Fleet Replacement Fund
appropriation and use of the fund balance in the Fleet Replacement Fund for the purchase of EV garbage
trucks as presented.

PASSED, APPROVED, AND ADOPTED by the Board of Public Utilities Commissioners of the
City of Tulare this 15" day of January 2026, by the following vote:

Ayes:
Noes:
Absent:
Abstain:

Tony Sozinho, President
ATTEST:
Marc Mondell, City Clerk

By Diana Smith, Deputy City Clerk

The presence of an electronic signature certifies that the foregoing is a true and correct copy as approved by the
Tulare Board of Public Utilities Commissioners.
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HAAKER

REFUSE

4490 South K Street, Tulare, California 93274
(559) 220-8897 ~ haakerrefuse.com

QUOTE

December 29, 2025

TO: CITY OF TULARE
3981 SOUTH K ST.
TULARE, CA 93274

ATTN: ANDREW BETTENCOURT
(559) 684-4382
abettencourt@tulare.ca.gov

In Accordance With Your Request, We Are Pleased To Submit The Following Proposal For Your Consideration And
Approval Based On The Sourcewell Cooperative Purchasing Agreement — Contract #110223-MCN.

ONE (1) DEMO McNEILUS VOLTERRA ZFL

VIN# 1IM9CGDKF5RM464003
Electric 40-Yard Zero Radius Automated Front Loader, 4-String EV Battery Capacity.

STANDARD AND OPTIONAL EQUIPMENT INCLUDES:

CHASSIS
oCHASSIS TYPE MCNEILUS MANUFACTURED CHASSIS
oCHASSIS MAKE MCNEILUS
oCHASSIS MODEL VOLTERRA
oCHASSIS MODEL YEAR 2025
oCHASSIS VIN YEAR 2025
oRISE TABLET MOUNT INSTALLED NO
oOPTION DESCRIPTION OPTION SELECTION
oFUEL TYPE ELECTRIC BATTERY PACK
oPRIMARY FUEL SYSTEM ELECTRIC PROPULSION SYSTEM
oEV BATTERY CAPACITY 4-STRING 498 KWH
oCHARGE PORT LOCATION CENTER, FOV, BELOW WINDSHIELD
oPUMP DRIVE BODY MOUNTED ELECTRIC MOTOR
oCAB SEATS CS FIXED / SS AIR
oCAB MIRRORS HEATED ELECTRIC CAB MIRRORS
oFRONT RECOVERY HOOK BUMPER MOUNTED RECOVERY PIN
oREAR MUDFLAPS BLACK MCNEILUS LOGO
oNOISE GENERATOR TRUE
BODY
oMODEL/CAPACITY ZFL 40YD HVY BDY PIVOT TG
oBODY FLOOR THICKNESS 3/16" AR400 (HEAVY DUTY)
oHOPPER FLOOR 3/16" AR400
oTG BUMPER WIDTH 72 INCHES STEEL
oTG SEAL HARD RUBBER SEAL
BODY OPTIONS
oHOPPER FLOOR LINER 3/16" AR400
oHOPPER FLOOR CLEANOUTS CURB SIDE CLEANOUT
oHOPPER ACCESS LADDER FIXED STEP
oHOPPER WIND DEFLECTOR HD ATLANTIC PROFILE
oTOP DOOR STANDARD TOP DOOR (PACIFIC)
oROOF LADDER ANSI ROOF LADDER, REARWARD (CS)
oBODY, TG, ARM UP FLASHING LED IN DASH DISPLAY
oPAPER SCREEN STANDARD
oX-WEAR IS STANDARD YES, INCLUDED IN EVERY TRUCK
oCLEANOUT DOOR SPILL TRAY CURBSIDE
oWEAR STRIP ON SIDE OF EJECTOR TRUE
oAUTOPACK ON ARM DOWN INTEGRATED IN ARM CONTROLS
HYDRAULICS
oHYDRAULIC RESERVOIR STANDARD STEEL INSIDE OF BODY
oHYDRAULIC FLUID CASTROL HV32 DUAL RANGE
oHYD RESERVOIR FLUSH QD #16 MALE QD SUC AND #16 MALE RET
oHYDRAULIC RETURN FILTER IN-TANK FILTER
oFILL THROUGH FILTER #16 MALE QD IN FILTER TUBE
oHYDRAULIC PUMP DUAL AXIAL PISTON PUMPS
oPACKER/EJECTOR CYLINDER, MAILHOT TRUE
oRES SUCTION SHUTOFF VALVE BALL VALVE W/ YELLOW HANDLE

oLOW HYD OIL LEVEL WARNING OIL LEVEL BUILT IN CAB DISPLAY
oTEMP SENSOR IN RESERVOIR YES, INCLUDED IN EVERY TRUCK
oTELL TALE HYD TEMP GAUGE BUILT INTO DISPLAY
oHYD FLUID SAMPLE PORT CHECK FLUID KP14NV 90DEG
OPRESSURE TEST PORT INTEGRATED READING IN DISPLAY
oBODY MOUNTING BODY SERVICE LIFT W/OUT PUMP
BRESERVOIR LOCATION IN-BODY RESERVOIR FOR ZFL
LIGHTING
oLED LIGHT PACKAGE PROGRAMMABLE STROBE LIGHTS
oHOPPER LIGHTS CANOPY-GROTE ROUND LED,SINGLE
oCANOPY LIGHT OUTSIDE OF CANOPY TRUE
oMID BODY WORK LIGHTS BOX MTD GROTE LED
oMID-BODY DOT OVAL LIGHT OVAL AMBER TURN SIGNAL/MARKER
oCENTER STOP LIGHT GROTE LIGHT CENTER OF TG
oTG CAMERA ASSIST LIGHTS DUAL GROTE ROUND LED
CAMERA
oCAMERA SYSTEM INTEGRATED 360 CAMERA SYSTEM
oTAILGATE CAMERA REAR VIEW IN 360 CAMERA SYSTEM
oCAB CAMERA SS VIEW IN 360 CAMERA SYSTEM
oALLEY CAMERA ALLEY VIEW IN 360 CAMERA SYST
oHOPPER CAMERA HOPPER VIEW IN 360 CAMERA SYST
oCAMERA DISPLAY INTEGRATED IN CAB
oDVR MOUNTED IN CAB DVR INTEGRATED W/ 360 CAM SYST
RESIDENTIAL OPTIONS
oRESIDENTIAL CONTAINER NO RESIDENTIAL CONTAINER
oARM DECELERATION BOTH DIRECTIONS
oRESI KIT ARM TUBES NONE-NO RESIDENTIAL PACKAGE
ARMS AND FORKS
oFORK MODEL 70" EXTENDED FIXED FORKS
OFORK CYLINDER STANDARD CYLINDER
oREMOVE FORK TIPS NO
oBUMPER PAD QUANTITY TWO BUMPER PADS
DEIGHT INCH BUMPER PAD EXTENSION TRUE
MISC BODY
oTOOLBOX 16"D X 14"H X 24" W ALUMINUM
oTOOLBOX LOCATION CENTER OF BUMPER MOUNTED
oSHOVEL ONE
oSHOVEL HOLDER INTEGRATED IN STANDARD ZFL DESIGN
oPOLE BRUSH 11" BRUSH WITH 4-8' EXPANDABLE POLE
oPOLE BRUSH MOUNT CS ARM TORQUE TUBE MOUNT
OWHEEL CHOCK HLD, SIDE OF BODY SINGLE ALUMINUM CURBSIDE
HOLDER WITH 2 BLOCKS
SAFETY
oTRIANGLE SAFETY KIT BOLTED INSIDE BUMPER TOOLBOX
020 POUND FIRE EXTINGUISHER STREETSIDE
oFIRE EXTINGUISHER IN CAB NO ADDITIONAL FIRE EXT IN CAB
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oSPILL KIT 17 GALLON SPILL KIT

oSPILL KIT MOUNTING LOCATION INSIDE TOOLBOX

oCOLLISION WARNING SYSTEM INTEGRATED ZF ONGUARDMAX

oADD TOP SPOT MIRROR STREETSIDE

oBACKUP ALARM PRECO 1059 DUAL TONE

olLATERAL PROTECTION DEVICE FRAME MOUNTED

oWINDSHIELD GUARD DOUBLE VERTICAL BAR GUARD

oCAB PROTECTION CONTROL INTEGRATED IN CAB CONTROLS
PAINT

oPAINT SCHEME PAINT LAYOUT ON FILE

oNUMBER OF BODY COLORS QTY 2

oBODY PAINT CATEGORY 2 COLOR, MEDIUM COMPLEXITY

oBODY COLOR 1 DESCRIPTION MACK WHITE

oBODY COLOR 1 CODE HST914321

oPRIMARY BODY COLOR SHADE LIGHT

oBODY COLOR 2 DESCRIPTION CANDY APPLE RED

oBODY COLOR 2 CODE HST500580

oCAB / HOOD PAINT PACKAGE STANDARD STOCK PAINT SCHEME

oCONSPICUITY TAPE YES, INCLUDED IN EVERY TRUCK

oDECAL LANGUAGE ANSI COMPLIANT ENGLISH

oNUMBER OF CAB COLORS QTY 1

oCAB PAINT CATEGORY 1 COLOR, MEDIUM COMPLEXITY

oCAB COLOR 1 DESCRIPTION AXALTA N0O006 WHITE/L0006/905935

PRICING FOR 1 UNIT:

oCAB COLOR 1 CODE HST938497
oBATTERY  PANEL COLOR  DESCRIPTION  AXALTA  NOO06
WHITE/LO006/905935
oBATTERY PANEL COLOR CODE HST938497
oPRIMARY BATTERY PANEL COLOR SHADE LIGHT
AXLE
oELECTRIC AXLE TANDEM ALLISON 100S, 2X23K LBS, GAWR
oDIFFERENTIAL LOCK TRUE
oFRONT TIRE SIZE 425/65R22.5
oFRONT TIRE MAKE BRIDGESTONE
oTANDEM WHEEL CONFIGURATION DUAL
oTANDEM TIRE MAKE BRIDGESTONE
oREAR SUSPENSION HENDRICKSON HAULMAXX SPRING
oTAG AXLE QUANTITY ONE
oTAG MAKE/MODEL WATSON 13.5K STLK
oTAG WHEEL ENDS 10 STUD DUCTILE, HP
oTAG WHEEL MATERIAL ALUMINUM, CLEAN BUFF
oTAG TIRE BRIDGESTONE R250 255/70R 22.5
oTAG AXLE LOCK TRUE
oAUX AXLE REGULATOR LOC SS BETWEEN CAB AND BODY
oAUX AXLE PRESSURE GAUGE INTEGRATED IN DASH DISPLAY
oWHEEL NUT COVERS CHROME NUT COVERS ON ALL AXLES

UNIT PRICE: oo $ 799,406.87
2 CHARGERS ..o oo $ 43,000.00
SALES TAX (8.250%): ..o oo ees e $ 69,498.57
TOTAL PRICE: TULARE, CA: w.eeeeeeeessessssssssssssssssssssssssssssssssssssssssssssssssssssssss $ 911,905.44

*Quoted pricing is based on the order date, except for tariffs, which are applied based on the equipment’s build date.
Any such tariffs will be documented and shared with you. Please note this price does not include potential future
tariffs, including anticipated trade tariffs on raw materials in 2026 under the IEEPA and Section 232 of the Trade
Expansion Act.

THE PROPERTY HEREIN IS GUARANTEED BY MANUFACTURER'S WARRANTY ONLY AND SELLER MAKES NO WARRANTY EXPRESSED OR
IMPLIED, OF MERCHANTABILITY OR OTHERWISE, OR OF FITNESS FOR ANY PARTICULAR PURPOSE, THAT EXTENDS BEYOND THE ABOVE
DESCRIPTION OF THE EQUIPMENT.

NOTE: Price is good for _15 Days . Cost increases due to the addition of Government mandated safety or environmental devices
incurred after the date of this proposal, will be charged to you at our cost. Proof of such costs, if any, will be documented.

TAXES: SALES TAX applicable at time of delivery will be shown on our invoice. FEDERAL EXCISE TAXES, if applicable, will require
payment unless a properly executed Exemption Certificate is submitted.

DELIVERY: TBD TERMS:  Cash on Delivery

Add-On/Cooperative Purchase Authorization: Haaker Equipment Company offers the above proposed price, terms and
conditions to any governmental agency or subdivision in the State of California or Nevada for a period not to exceed a full
calendar year from the date of original purchaser’s purchase order or contract.

We appreciate the opportunity to present this proposal and look forward to being of further and continued service.

HAAKER EQUIPMENT COMPANY

BY: M ?—mg(wr DATE:

MATT FRAZIER
SALES REPRESENTATIVE

ACCEPTED BY:
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HAAKER

REFUSE

4490 South K Street, Tulare, California 93274
(559) 220-8987 ~ haaker.com

QUOTE

December 29, 2025

TO: CITY OF TULARE

3981 SOUTH K ST.
TULARE, CA 93274

ATTN: ANDREW BETTENCOURT
(559) 684-4382
abettencourt@tulare.ca.gov

In Accordance With Your Request, We Are Pleased To Submit The Following Proposal For Your Consideration And
Approval Based On The Sourcewell Cooperative Purchasing Agreement — Contract #110223-MCN.

o o o o o o o e e o o o |

o Oooooooao ooooao

o

oooooooooao

ONE (1) DEMO McNEILUS VOLTERRA ZSL (107439)

VIN# 4M9CGDKF1RM265027
Electric 40-Yard Zero Radius Automated Side Loader, 3-String EV Battery Capacity

STANDARD AND OPTIONAL EQUIPMENT INCLUDES:

CHASSIS

OPTION DESCRIPTION OPTION SELECTION

CHASSIS TYPE MCNEILUS CHASSIS

CHASSIS MAKE MCNEILUS

CHASSIS MODEL VOLTERRA

CHASSIS MODEL YEAR 2025

OPTION DESCRIPTION OPTION SELECTION

FUEL TYPE ELECTRIC BATTERY PACK

PRIMARY FUEL SYSTEM ELECTRIC PROPULSION SYSTEM

EV BATTERY CAPACITY 3-STRING 498 KWH

CHARGE PORT MODEL SAE J1772CCS1 200-AMP

CHARGE PORT LOCATION CENTER, FOV, BELOW WINDSHIELD
PUMP DRIVE BODY MOUNTED ELECTRIC MOTOR

STEERING CONFIGURATION CURB SIDE SEATED STEERING
CAB SEATS CS AIR / SS FIXED

CAB MIRRORS HEATED ELECTRIC CAB MIRRORS

FRONT RECOVERY HOOK BUMPER MOUNTED RECOVERY PIN
REAR MUDFLAPS BLACK MCNEILUS LOGO

NOISE GENERATOR TRUE

BODY

CAPACITY ZSL 31YD LNG FLR LRG TG LO PRO

BODY FLOOR THICKNESS 3/16" AR200 (HEAVY DUTY)
HOPPER FLOOR 1/4" AR400

TG BUMPER WIDTH 72 INCHES

TG SEAL HARD RUBBER SEAL

BODY OPTIONS

HOPPER TOP DOOR TOP DOOR W/ BRUSH SKIRT

JOYSTICK STYLE INTEGRATED JOYSTICK

CS OUTSIDE CONTROLS FRONT FENDER

TG BODY ARM UP FLASHING LED IN DASH DISPLAY

TAILGATE PROP OPENING STANDARD OPENING

PACKER FOLLOWER STANDARD 10GA 50KSI PANEL

PACKER FOLLOWER HINGE COVER YES, INCLUDED IN EVERY
TRUCK

X-WEAR IS STANDARD YES, INCLUDED IN EVERY TRUCK
CLEANOUT DOOR SPILL TRAY CURB SIDE AND STREET SIDE
HYDRAULICS

HYDRAULIC RESERVOIR STEEL CS INSIDE OF BODY
HYDRAULIC FLUID CASTROL HV32 DUAL RANGE

HYD RESERVOIR FLUSH QD #16 MALE QD SUC AND #16 MALE RET
HYDRAULIC RETURN FILTER IN-TANK FILTER

FILL THROUGH FILTER #16 MALE QD IN FILTER TUBE
HYDRAULIC PUMP DUAL AXIAL PISTON PUMPS
PACKER/EJECTOR CYLINDER MAILHOT

RES SUCTION SHUTOFF VALVE BALL VALVE W/ YELLOW HANDLE
LOW HYD OIL LEVEL WARNING OIL LEVEL BUILT IN CAB DISPLAY
TEMP SENSOR IN RESERVOIR YES, INCLUDED IN EVERY TRUCK

Ooo0ooao

Oooooao

Oooao

Oooooao ooooooooao
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Oooooooao

TELL TALE HYD TEMP GAUGE BUILT INTO DISPLAY

HYD FLUID SAMPLE PORT CHECK FLUID KP14NV 90DEG
PRESSURE TEST PORT INTEGRATED READING IN DISPLAY
SERVICE LIFT BODY SERVICE LIFT W/OUT PUMP

LIGHTING

LED LIGHT PACKAGE PROGRAMMABLE STROBE LIGHTS
HOPPER LIGHTS ONE GROTE ROUND LED

ARM WORK LIGHTS ONE GROTE ROUND LED

MID BODY WORK LIGHTS BOX MTD GROTE LED

MID-BODY DOT OVAL LIGHT OVAL AMBER TURN
SIGNAL/MARKER

CENTER STOP LIGHT GROTE LIGHT CENTER OF TG

TG STROBE ACTIVATION ACTIVATED WHEN BODY ENABLED
TG CAMERA ASSIST LIGHTS DUAL GROTE ROUND LED
CAMERA

CAMERA SYSTEM INTEGRATED 360 CAMERA SYSTEM
TAILGATE CAMERA REAR VIEW IN 360 CAMERA SYSTEM

CAB CAMERA SS VIEW IN 360 CAMERA SYSTEM

ALLEY CAMERA ALLEY VIEW IN 360 CAMERA SYST

HOPPER CAMERA HOPPER VIEW IN 360 CAMERA SYST

ARM CAMERA ARM VIEW IN 360 CAMERA SYSTEM

CAMERA DISPLAY INTEGRATED IN CAB

DVR MOUNTED IN CAB DVR INTEGRATED W/ 360 CAM SYST
DRIVER/ENVIRONMENT CAM LYTX SF FWD WS VW/SS DRV 2
CAM

ARMS AND FORKS

ARM MODEL 12 FT EXTENDED REACH ARM-96GAL

ARM FINGERS STANDARD FINGER GRABBER

ARM CONTROLS CS JOYSTICK CONTROL

AUTOLOAD INTEGRATED IN ARM CONTROLS

GRABBER OPEN INTERLOCK INTEGRATED IN ARM CONTROLS
MISC BODY

CENTER BUMPER MOUNT TOOLBOX 16"D X 14"H X 24" W
ALUMINUM

BROOM HOLDER ON BODY NO

WHEEL CHOCK HLD, SIDE OF BODY SINGLE CHOCK HOLDERS, 2
CS

SAFETY

TRIANGLE SAFETY KIT BOLTED INSIDE BUMPER TOOLBOX

20 POUND FIRE EXTINGUISHER CS HEADFRAME MTD FIRE EXT
FIRE EXTINGUISHER IN CAB 2.5 LB ABC

SPILLKIT 17 GALLON SPILL KIT

SPILL KIT MOUNTING LOC INSIDE TOOLBOX

COLLISION WARNING SYSTEM INTEGRATED ZF ONGUARDMAX
BACKUP ALARM PRECO 1059 DUAL TONE

PAINT

PAINT SCHEME PAINT LAYOUT ON FILE
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o NUMBER OF BODY COLORS QTY 1 o DIFFERENTIAL LOCK TRUE
o BODY PAINT CATEGORY 1 COLOR, MEDIUM COMPLEXITY o FRONT TIRE SIZE 315/80R22.5
o BODY CLEAR COAT NONE o FRONT TIRE MAKE BRIDGESTONE
o BODY COLOR 1 DESCRIPTION WHITE o TANDEM WHEEL CONFIGURATION DUAL
o BODY COLOR 1 CODE HST500891 o TANDEM TIRE MAKE BRIDGESTONE
o PRIMARY BODY COLOR SHADE LIGHT o REAR SUSPENSION HENDRICKSON HAULMAXX SPRING
o CAB/HOOD PAINT PACKAGE STANDARD STOCK PAINT SCHEME o TAG AXLE QUANTITY ONE
o CONSPICUITY TAPE YES, INCLUDED IN EVERY TRUCK o TAG MAKE/MODEL WATSON 13.5K STLK
o DECAL LANGUAGE ANSI COMPLIANT ENGLISH o TAG WHEEL ENDS 10 STUD DUCTILE, HP
o AUTOMATED ARM COLOR BLACK o TAG WHEEL MATERIAL ALUMINUM, CLEAN BUFF
o NUMBER OF CAB COLORS QTY 1 o TAG TIRE BRIDGESTONE R250 255/70R 22.5
o CAB PAINT CATEGORY 1 COLOR, MEDIUM COMPLEXITY o TAG TIRE ARRANGEMENT SINGLE DISHED INSIDE
o CAB COLOR 1 DESCRIPTION WHITE o TAG AXLE LOCK TRUE
o CAB COLOR 1 CODE HST500891 o AUX AXLE REGULATOR LOC SS BETWEEN CAB AND BODY
o BATTERY PANEL COLOR DESCRIPTION WHITE o AUX AXLE PRESSURE GAUGE INTEGRATED IN DASH DISPLAY
o BATTERY PANEL COLOR CODE HST500891 SUBSCRIPTIONS
o PRIMARY BATTERY PANEL COLOR SHADE LIGHT o CLEARSKY,8-YEAR, VOLTERRA
AXLE

ELECTRIC AXLE TANDEM ALLISON 100S, 2X23K LBS, GAWR

[m]

PRICING FOR 1 UNIT:

UNIT PRICE: oo $ 759,656.87
SALES TAX (8.25%): ...ttt $ 6267169
SUBTOTAL s $ 822,328.56
ELECTRICAL INSTALL (REF# 25134Q) ... $ 93,983.00
TOTAL UNIT PRICE W/ELECTRICAL INSTALL: ..o, $916,311.56

*Quoted pricing is based on the order date, except for tariffs, which are applied based on the equipment’s build date.
Any such tariffs will be documented and shared with you. Please note this price does not include potential future
tariffs, including anticipated trade tariffs on raw materials in 2026 under the IEEPA and Section 232 of the Trade
Expansion Act.

THE PROPERTY HEREIN IS GUARANTEED BY MANUFACTURER'S WARRANTY ONLY AND SELLER MAKES NO WARRANTY EXPRESSED OR
IMPLIED, OF MERCHANTABILITY OR OTHERWISE, OR OF FITNESS FOR ANY PARTICULAR PURPOSE, THAT EXTENDS BEYOND THE ABOVE
DESCRIPTION OF THE EQUIPMENT.

NOTE: Price is good for 15 Days . Cost increases due to the addition of Government mandated safety or environmental devices
incurred after the date of this proposal, will be charged to you at our cost. Proof of such costs, if any, will be documented.

TAXES: SALES TAX applicable at time of delivery will be shown on our invoice. FEDERAL EXCISE TAXES, if applicable, will require
payment unless a properly executed Exemption Certificate is submitted.

DELIVERY: TBD TERMS:  Cash on Delivery

Add-On/Cooperative Purchase Authorization: Haaker Equipment Company offers the above proposed price, terms and
conditions to any governmental agency or subdivision in the State of California or Nevada for a period not to exceed a full
calendar year from the date of original purchaser’s purchase order or contract.

We appreciate the opportunity to present this proposal and look forward to being of further and continued service.

HAAKER EQUIPMENT COMPANY ACCEPTED BY:

BY: ﬂbﬂf ?—W DATE:

MATT FRAZIER
SALES REPRESENTATIVE
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~
Sourcewell Za
Solicitation Number: RFP #110223

CONTRACT

This Contract is between Sourcewell, 202 12th Street Northeast, P.O. Box 219, Staples, MN
56479 (Sourcewell) and McNeilus Financial dba McNeilus Truck & Mfg., 524 East Highway St.
Dodge Center, MN 55927 (Supplier).

Sourcewell is a State of Minnesota local government unit and service cooperative created
under the laws of the State of Minnesota (Minnesota Statutes Section 123A.21) that offers
cooperative procurement solutions to government entities. Participation is open to eligible
federal, state/province, and municipal governmental entities, higher education, K-12 education,
nonprofit, tribal government, and other public entities located in the United States and Canada.
Sourcewell issued a public solicitation for Refuse Collection Vehicles with Related Equipment,
Accessories and Services from which Supplier was awarded a contract.

Supplier desires to contract with Sourcewell to provide equipment, products, or services to
Sourcewell and the entities that access Sourcewell’s cooperative purchasing contracts
(Participating Entities).

1. TERM OF CONTRACT
A. EFFECTIVE DATE. This Contract is effective upon the date of the final signature below.

EXPIRATION DATE AND EXTENSION. This Contract expires December 28, 2027, unless it is
cancelled sooner pursuant to Article 22. This Contract allows up to three additional one-year
extensions upon the request of Sourcewell and written agreement by Supplier. Sourcewell
retains the right to consider additional extensions beyond seven years as required under
exceptional circumstances.

B. SURVIVAL OF TERMS. Notwithstanding any expiration or termination of this Contract, all
payment obligations incurred prior to expiration or termination will survive, as will the
following: Articles 11 through 14 survive the expiration or cancellation of this Contract. All
other rights will cease upon expiration or termination of this Contract.

Rev. 3/2022 1
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2. EQUIPMENT, PRODUCTS, OR SERVICES

A. EQUIPMENT, PRODUCTS, OR SERVICES. Supplier will provide the Equipment, Products, or
Services as stated in its Proposal submitted under the Solicitation Number listed above.
Supplier’s Equipment, Products, or Services Proposal (Proposal) is attached and incorporated
into this Contract.

All Equipment and Products provided under this Contract must be new and the current model.
Supplier may offer close-out or refurbished Equipment or Products if they are clearly indicated
in Supplier’s product and pricing list. Unless agreed to by the Participating Entities in advance,
Equipment or Products must be delivered as operational to the Participating Entity’s site.

This Contract offers an indefinite quantity of sales, and while substantial volume is anticipated,
sales and sales volume are not guaranteed.

B. WARRANTY. Supplier warrants that all Equipment, Products, and Services furnished are free
from liens and encumbrances, and are free from defects in design, materials, and workmanship.
In addition, Supplier warrants the Equipment, Products, and Services are suitable for and will
perform in accordance with the ordinary use for which they are intended. Supplier’s dealers
and distributors must agree to assist the Participating Entity in reaching a resolution in any
dispute over warranty terms with the manufacturer. Any manufacturer’s warranty that extends
beyond the expiration of the Supplier’s warranty will be passed on to the Participating Entity.

C. DEALERS, DISTRIBUTORS, AND/OR RESELLERS. Upon Contract execution and throughout
the Contract term, Supplier must provide to Sourcewell a current means to validate or
authenticate Supplier’s authorized dealers, distributors, or resellers relative to the Equipment,
Products, and Services offered under this Contract, which will be incorporated into this
Contract by reference. It is the Supplier’s responsibility to ensure Sourcewell receives the most
current information.

3. PRICING

All Equipment, Products, or Services under this Contract will be priced at or below the price
stated in Supplier’s Proposal.

When providing pricing quotes to Participating Entities, all pricing quoted must reflect a
Participating Entity’s total cost of acquisition. This means that the quoted cost is for delivered
Equipment, Products, and Services that are operational for their intended purpose, and
includes all costs to the Participating Entity’s requested delivery location.

Regardless of the payment method chosen by the Participating Entity, the total cost associated
with any purchase option of the Equipment, Products, or Services must always be disclosed in
the pricing quote to the applicable Participating Entity at the time of purchase.

Rev. 3/2022 2
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A. SHIPPING AND SHIPPING COSTS. All delivered Equipment and Products must be properly
packaged. Damaged Equipment and Products may be rejected. If the damage is not readily
apparent at the time of delivery, Supplier must permit the Equipment and Products to be
returned within a reasonable time at no cost to Sourcewell or its Participating Entities.
Participating Entities reserve the right to inspect the Equipment and Products at a reasonable
time after delivery where circumstances or conditions prevent effective inspection of the
Equipment and Products at the time of delivery. In the event of the delivery of nonconforming
Equipment and Products, the Participating Entity will notify the Supplier as soon as possible and
the Supplier will replace nonconforming Equipment and Products with conforming Equipment
and Products that are acceptable to the Participating Entity.

Supplier must arrange for and pay for the return shipment on Equipment and Products that arrive
in a defective or inoperable condition.

Sourcewell may declare the Supplier in breach of this Contract if the Supplier intentionally
delivers substandard or inferior Equipment or Products.

B. SALES TAX. Each Participating Entity is responsible for supplying the Supplier with valid tax-
exemption certification(s). When ordering, a Participating Entity must indicate if it is a tax-
exempt entity.

C. HOT LIST PRICING. At any time during this Contract, Supplier may offer a specific selection
of Equipment, Products, or Services at discounts greater than those listed in the Contract.
When Supplier determines it will offer Hot List Pricing, it must be submitted electronically to
Sourcewell in a line-item format. Equipment, Products, or Services may be added or removed
from the Hot List at any time through a Sourcewell Price and Product Change Form as defined
in Article 4 below.

Hot List program and pricing may also be used to discount and liquidate close-out and
discontinued Equipment and Products as long as those close-out and discontinued items are
clearly identified as such. Current ordering process and administrative fees apply. Hot List
Pricing must be published and made available to all Participating Entities.

4. PRODUCT AND PRICING CHANGE REQUESTS

Supplier may request Equipment, Product, or Service changes, additions, or deletions at any
time. All requests must be made in writing by submitting a signed Sourcewell Price and Product
Change Request Form to the assigned Sourcewell Supplier Development Administrator. This
approved form is available from the assigned Sourcewell Supplier Development Administrator.
At a minimum, the request must:

Rev. 3/2022 3
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Identify the applicable Sourcewell contract number;

Clearly specify the requested change;

Provide sufficient detail to justify the requested change;

e Individually list all Equipment, Products, or Services affected by the requested change,
along with the requested change (e.g., addition, deletion, price change); and

e Include a complete restatement of pricing documentation in Microsoft Excel with the
effective date of the modified pricing, or product addition or deletion. The new pricing
restatement must include all Equipment, Products, and Services offered, even for those
items where pricing remains unchanged.

A fully executed Sourcewell Price and Product Change Request Form will become an
amendment to this Contract and will be incorporated by reference.

5. PARTICIPATION, CONTRACT ACCESS, AND PARTICIPATING ENTITY REQUIREMENTS

A. PARTICIPATION. Sourcewell’s cooperative contracts are available and open to public and
nonprofit entities across the United States and Canada; such as federal, state/province,
municipal, K-12 and higher education, tribal government, and other public entities.

The benefits of this Contract should be available to all Participating Entities that can legally
access the Equipment, Products, or Services under this Contract. A Participating Entity’s
authority to access this Contract is determined through its cooperative purchasing, interlocal,
or joint powers laws. Any entity accessing benefits of this Contract will be considered a Service
Member of Sourcewell during such time of access. Supplier understands that a Participating
Entity’s use of this Contract is at the Participating Entity’s sole convenience and Participating
Entities reserve the right to obtain like Equipment, Products, or Services from any other source.

Supplier is responsible for familiarizing its sales and service forces with Sourcewell contract use
eligibility requirements and documentation and will encourage potential participating entities
to join Sourcewell. Sourcewell reserves the right to add and remove Participating Entities to its
roster during the term of this Contract.

B. PUBLIC FACILITIES. Supplier’s employees may be required to perform work at government-
owned facilities, including schools. Supplier’s employees and agents must conduct themselves
in a professional manner while on the premises, and in accordance with Participating Entity
policies and procedures, and all applicable laws.

6. PARTICIPATING ENTITY USE AND PURCHASING
A. ORDERS AND PAYMENT. To access the contracted Equipment, Products, or Services under

this Contract, a Participating Entity must clearly indicate to Supplier that it intends to access this
Contract; however, order flow and procedure will be developed jointly between Sourcewell and
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Supplier. Typically, a Participating Entity will issue an order directly to Supplier or its authorized
subsidiary, distributor, dealer, or reseller. If a Participating Entity issues a purchase order, it
may use its own forms, but the purchase order should clearly note the applicable Sourcewell
contract number. All Participating Entity orders under this Contract must be issued prior to
expiration or cancellation of this Contract; however, Supplier performance, Participating Entity
payment obligations, and any applicable warranty periods or other Supplier or Participating
Entity obligations may extend beyond the term of this Contract.

Supplier’s acceptable forms of payment are included in its attached Proposal. Participating
Entities will be solely responsible for payment and Sourcewell will have no liability for any
unpaid invoice of any Participating Entity.

B. ADDITIONAL TERMS AND CONDITIONS/PARTICIPATING ADDENDUM. Additional terms and
conditions to a purchase order, or other required transaction documentation, may be
negotiated between a Participating Entity and Supplier, such as job or industry-specific
requirements, legal requirements (e.g., affirmative action or immigration status requirements),
or specific local policy requirements. Some Participating Entities may require the use of a
Participating Addendum, the terms of which will be negotiated directly between the
Participating Entity and the Supplier or its authorized dealers, distributors, or resellers, as
applicable. Any negotiated additional terms and conditions must never be less favorable to the
Participating Entity than what is contained in this Contract.

C. SPECIALIZED SERVICE REQUIREMENTS. In the event that the Participating Entity requires
service or specialized performance requirements not addressed in this Contract (such as e-
commerce specifications, specialized delivery requirements, or other specifications and
requirements), the Participating Entity and the Supplier may enter into a separate, standalone
agreement, apart from this Contract. Sourcewell, including its agents and employees, will not
be made a party to a claim for breach of such agreement.

D. TERMINATION OF ORDERS. Participating Entities may terminate an order, in whole or
in part, immediately upon notice to Supplier in the event of any of the following events:

1. The Participating Entity fails to receive funding or appropriation from its governing body
at levels sufficient to pay for the equipment, products, or services to be purchased; or

2. Federal, state, or provincial laws or regulations prohibit the purchase or change the
Participating Entity’s requirements.

E. GOVERNING LAW AND VENUE. The governing law and venue for any action related to a
Participating Entity’s order will be determined by the Participating Entity making the purchase.

Rev. 3/2022 5
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7. CUSTOMER SERVICE

A. PRIMARY ACCOUNT REPRESENTATIVE. Supplier will assign an Account Representative to
Sourcewell for this Contract and must provide prompt notice to Sourcewell if that person is
changed. The Account Representative will be responsible for:

e Maintenance and management of this Contract;
e Timely response to all Sourcewell and Participating Entity inquiries; and
e Business reviews to Sourcewell and Participating Entities, if applicable.

B. BUSINESS REVIEWS. Supplier must perform a minimum of one business review with
Sourcewell per contract year. The business review will cover sales to Participating Entities,
pricing and contract terms, administrative fees, sales data reports, performance issues, supply
issues, customer issues, and any other necessary information.

8. REPORT ON CONTRACT SALES ACTIVITY AND ADMINISTRATIVE FEE PAYMENT

A. CONTRACT SALES ACTIVITY REPORT. Each calendar quarter, Supplier must provide a
contract sales activity report (Report) to the Sourcewell Supplier Development Administrator
assigned to this Contract. Reports are due no later than 45 days after the end of each calendar
quarter. A Report must be provided regardless of the number or amount of sales during that
quarter (i.e., if there are no sales, Supplier must submit a report indicating no sales were
made).

The Report must contain the following fields:

e Participating Entity Name (e.g., City of Staples Highway Department);
e Participating Entity Physical Street Address;

e Participating Entity City;

e Participating Entity State/Province;

e Participating Entity Zip/Postal Code;

e Participating Entity Contact Name;

e Participating Entity Contact Email Address;

e Participating Entity Contact Telephone Number;

e Sourcewell Assigned Entity/Participating Entity Number;

e [tem Purchased Description;

e |[tem Purchased Price;

e Sourcewell Administrative Fee Applied; and

e Date Purchase was invoiced/sale was recognized as revenue by Supplier.
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B. ADMINISTRATIVE FEE. In consideration for the support and services provided by Sourcewell,
the Supplier will pay an administrative fee to Sourcewell on all Equipment, Products, and
Services provided to Participating Entities. The Administrative Fee must be included in, and not
added to, the pricing. Supplier may not charge Participating Entities more than the contracted
price to offset the Administrative Fee.

The Supplier will submit payment to Sourcewell for the percentage of administrative fee stated
in the Proposal multiplied by the total sales of all Equipment, Products, and Services purchased
by Participating Entities under this Contract during each calendar quarter. Payments should
note the Supplier’'s name and Sourcewell-assigned contract number in the memo; and must be
mailed to the address above “Attn: Accounts Receivable” or remitted electronically to
Sourcewell’s banking institution per Sourcewell’s Finance department instructions. Payments
must be received no later than 45 calendar days after the end of each calendar quarter.

Supplier agrees to cooperate with Sourcewell in auditing transactions under this Contract to
ensure that the administrative fee is paid on all items purchased under this Contract.

In the event the Supplier is delinquent in any undisputed administrative fees, Sourcewell
reserves the right to cancel this Contract and reject any proposal submitted by the Supplier in
any subsequent solicitation. In the event this Contract is cancelled by either party prior to the
Contract’s expiration date, the administrative fee payment will be due no more than 30 days
from the cancellation date.

9. AUTHORIZED REPRESENTATIVE
Sourcewell's Authorized Representative is its Chief Procurement Officer.

Supplier’s Authorized Representative is the person named in the Supplier’s Proposal. If
Supplier’s Authorized Representative changes at any time during this Contract, Supplier must
promptly notify Sourcewell in writing.

10. AUDIT, ASSIGNMENT, AMENDMENTS, WAIVER, AND CONTRACT COMPLETE

A. AUDIT. Pursuant to Minnesota Statutes Section 16C.05, subdivision 5, the books, records,
documents, and accounting procedures and practices relevant to this Contract are subject to
examination by Sourcewell or the Minnesota State Auditor for a minimum of six years from the
end of this Contract. This clause extends to Participating Entities as it relates to business
conducted by that Participating Entity under this Contract.

B. ASSIGNMENT. Neither party may assign or otherwise transfer its rights or obligations under
this Contract without the prior written consent of the other party and a fully executed
assignment agreement. Such consent will not be unreasonably withheld. Any prohibited
assignment will be invalid.
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C. AMENDMENTS. Any amendment to this Contract must be in writing and will not be effective
until it has been duly executed by the parties.

D. WAIVER. Failure by either party to take action or assert any right under this Contract will
not be deemed a waiver of such right in the event of the continuation or repetition of the
circumstances giving rise to such right. Any such waiver must be in writing and signed by the
parties.

E. CONTRACT COMPLETE. This Contract represents the complete agreement between the
parties. No other understanding regarding this Contract, whether written or oral, may be used
to bind either party. For any conflict between the attached Proposal and the terms set out in
Articles 1-22 of this Contract, the terms of Articles 1-22 will govern.

F. RELATIONSHIP OF THE PARTIES. The relationship of the parties is one of independent
contractors, each free to exercise judgment and discretion with regard to the conduct of their
respective businesses. This Contract does not create a partnership, joint venture, or any other
relationship such as master-servant, or principal-agent.

11. INDEMNITY AND HOLD HARMLESS

Supplier must indemnify, defend, save, and hold Sourcewell and its Participating Entities,
including their agents and employees, harmless from any claims or causes of action, including
attorneys’ fees incurred by Sourcewell or its Participating Entities, arising out of any act or
omission in the performance of this Contract by the Supplier or its agents or employees; this
indemnification includes injury or death to person(s) or property alleged to have been caused
by some defect in the Equipment, Products, or Services under this Contract to the extent the
Equipment, Product, or Service has been used according to its specifications. Sourcewell’s
responsibility will be governed by the State of Minnesota’s Tort Liability Act (Minnesota
Statutes Chapter 466) and other applicable law.

12. GOVERNMENT DATA PRACTICES

Supplier and Sourcewell must comply with the Minnesota Government Data Practices Act,
Minnesota Statutes Chapter 13, as it applies to all data provided by or provided to Sourcewell
under this Contract and as it applies to all data created, collected, received, maintained, or
disseminated by the Supplier under this Contract.

13. INTELLECTUAL PROPERTY, PUBLICITY, MARKETING, AND ENDORSEMENT

A. INTELLECTUAL PROPERTY
1. Grant of License. During the term of this Contract:
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a. Sourcewell grants to Supplier a royalty-free, worldwide, non-exclusive right and
license to use the trademark(s) provided to Supplier by Sourcewell in advertising and
promotional materials for the purpose of marketing Sourcewell’s relationship with
Supplier.
b. Supplier grants to Sourcewell a royalty-free, worldwide, non-exclusive right and
license to use Supplier’s trademarks in advertising and promotional materials for the
purpose of marketing Supplier’s relationship with Sourcewell.
2. Limited Right of Sublicense. The right and license granted herein includes a limited right
of each party to grant sublicenses to their respective subsidiaries, distributors, dealers,
resellers, marketing representatives, and agents (collectively “Permitted Sublicensees”) in
advertising and promotional materials for the purpose of marketing the Parties’ relationship
to Participating Entities. Any sublicense granted will be subject to the terms and conditions
of this Article. Each party will be responsible for any breach of this Article by any of their
respective sublicensees.
3. Use; Quality Control.
a. Neither party may alter the other party’s trademarks from the form provided
and must comply with removal requests as to specific uses of its trademarks or
logos.
b. Each party agrees to use, and to cause its Permitted Sublicensees to use, the
other party’s trademarks only in good faith and in a dignified manner consistent with
such party’s use of the trademarks. Upon written notice to the breaching party, the
breaching party has 30 days of the date of the written notice to cure the breach or
the license will be terminated.
4. Termination. Upon the termination of this Contract for any reason, each party, including
Permitted Sublicensees, will have 30 days to remove all Trademarks from signage, websites,
and the like bearing the other party’s name or logo (excepting Sourcewell’s pre-printed
catalog of suppliers which may be used until the next printing). Supplier must return all
marketing and promotional materials, including signage, provided by Sourcewell, or dispose
of it according to Sourcewell’s written directions.

B. PUBLICITY. Any publicity regarding the subject matter of this Contract must not be released
without prior written approval from the Authorized Representatives. Publicity includes notices,
informational pamphlets, press releases, research, reports, signs, and similar public notices
prepared by or for the Supplier individually or jointly with others, or any subcontractors, with
respect to the program, publications, or services provided resulting from this Contract.

C. MARKETING. Any direct advertising, marketing, or offers with Participating Entities must be
approved by Sourcewell. Send all approval requests to the Sourcewell Supplier Development
Administrator assigned to this Contract.

D. ENDORSEMENT. The Supplier must not claim that Sourcewell endorses its Equipment,
Products, or Services.
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14. GOVERNING LAW, JURISDICTION, AND VENUE

The substantive and procedural laws of the State of Minnesota will govern this Contract. Venue
for all legal proceedings arising out of this Contract, or its breach, must be in the appropriate
state court in Todd County, Minnesota or federal court in Fergus Falls, Minnesota.

15. FORCE MAJEURE

Neither party to this Contract will be held responsible for delay or default caused by acts of God
or other conditions that are beyond that party’s reasonable control. A party defaulting under
this provision must provide the other party prompt written notice of the default.

16. SEVERABILITY

If any provision of this Contract is found by a court of competent jurisdiction to be illegal,
unenforceable, or void then both parties will be relieved from all obligations arising from that
provision. If the remainder of this Contract is capable of being performed, it will not be affected
by such determination or finding and must be fully performed.

17. PERFORMANCE, DEFAULT, AND REMEDIES

A. PERFORMANCE. During the term of this Contract, the parties will monitor performance and
address unresolved contract issues as follows:

1. Notification. The parties must promptly notify each other of any known dispute and
work in good faith to resolve such dispute within a reasonable period of time. If necessary,
Sourcewell and the Supplier will jointly develop a short briefing document that describes
the issue(s), relevant impact, and positions of both parties.

2. Escalation. If parties are unable to resolve the issue in a timely manner, as specified
above, either Sourcewell or Supplier may escalate the resolution of the issue to a higher
level of management. The Supplier will have 30 calendar days to cure an outstanding issue.
3. Performance while Dispute is Pending. Notwithstanding the existence of a dispute, the
Supplier must continue without delay to carry out all of its responsibilities under the
Contract that are not affected by the dispute. If the Supplier fails to continue without delay
to perform its responsibilities under the Contract, in the accomplishment of all undisputed
work, the Supplier will bear any additional costs incurred by Sourcewell and/or its
Participating Entities as a result of such failure to proceed.

B. DEFAULT AND REMEDIES. Either of the following constitutes cause to declare this Contract,
or any Participating Entity order under this Contract, in default:

1. Nonperformance of contractual requirements, or
2. A material breach of any term or condition of this Contract.
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The party claiming default must provide written notice of the default, with 30 calendar days to
cure the default. Time allowed for cure will not diminish or eliminate any liability for liquidated
or other damages. If the default remains after the opportunity for cure, the non-defaulting
party may:

e Exercise any remedy provided by law or equity, or
e Terminate the Contract or any portion thereof, including any orders issued against the
Contract.

18. INSURANCE

A. REQUIREMENTS. At its own expense, Supplier must maintain insurance policy(ies) in effect
at all times during the performance of this Contract with insurance company(ies) licensed or
authorized to do business in the State of Minnesota having an “AM BEST” rating of A- or better,
with coverage and limits of insurance not less than the following:

1. Workers’ Compensation and Employer’s Liability.
Workers” Compensation: As required by any applicable law or regulation.
Employer's Liability Insurance: must be provided in amounts not less than listed below:
Minimum limits:
$500,000 each accident for bodily injury by accident
$500,000 policy limit for bodily injury by disease
$500,000 each employee for bodily injury by disease

2. Commercial General Liability Insurance. Supplier will maintain insurance covering its
operations, with coverage on an occurrence basis, and must be subject to terms no less
broad than the Insurance Services Office (“ISO”) Commercial General Liability Form
CGO0001 (2001 or newer edition), or equivalent. At a minimum, coverage must include
liability arising from premises, operations, bodily injury and property damage,
independent contractors, products-completed operations including construction defect,
contractual liability, blanket contractual liability, and personal injury and advertising
injury. All required limits, terms and conditions of coverage must be maintained during
the term of this Contract.

Minimum Limits:

$1,000,000 each occurrence Bodily Injury and Property Damage

$1,000,000 Personal and Advertising Injury

$2,000,000 aggregate for products liability-completed operations

$2,000,000 general aggregate

3. Commercial Automobile Liability Insurance. During the term of this Contract,
Supplier will maintain insurance covering all owned, hired, and non-owned automobiles
in limits of liability not less than indicated below. The coverage must be subject to terms
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no less broad than ISO Business Auto Coverage Form CA 0001 (2010 edition or newer),
or equivalent.

Minimum Limits:

$1,000,000 each accident, combined single limit

4. Umbrella Insurance. During the term of this Contract, Supplier will maintain
umbrella coverage over Employer’s Liability, Commercial General Liability, and
Commercial Automobile.

Minimum Limits:

$2,000,000

B. CERTIFICATES OF INSURANCE. Prior to commencing under this Contract, Supplier must
furnish to Sourcewell a certificate of insurance, as evidence of the insurance required under this
Contract. Prior to expiration of the policy(ies), renewal certificates must be mailed to
Sourcewell, 202 12th Street Northeast, P.O. Box 219, Staples, MN 56479 or sent to the
Sourcewell Supplier Development Administrator assigned to this Contract. The certificates must
be signed by a person authorized by the insurer(s) to bind coverage on their behalf.

Failure to request certificates of insurance by Sourcewell, or failure of Supplier to provide
certificates of insurance, in no way limits or relieves Supplier of its duties and responsibilities in
this Contract.

C. ADDITIONAL INSURED Supplier agrees to list Sourcewell and its Participating Entities,
including their officers, agents, and employees, as an additional insured under the Supplier’s
commercial general liability insurance policy with respect to liability arising out of activities,
“operations,” or “work” performed by or on behalf of Supplier, and products and completed
operations of Supplier.

D. UMBRELLA/EXCESS LIABILITY/SELF-INSURED RETENTION. The limits required by this
Contract can be met by either providing a primary policy or in combination with
umbrella/excess liability policy(ies), or self-insured retention.

19. COMPLIANCE

A. LAWS AND REGULATIONS. All Equipment, Products, or Services provided under this
Contract must comply fully with applicable federal laws and regulations, and with the laws in
the states and provinces in which the Equipment, Products, or Services are sold.

B. LICENSES. Supplier must maintain a valid and current status on all required federal,
state/provincial, and local licenses, bonds, and permits required for the operation of the
business that the Supplier conducts with Sourcewell and Participating Entities.
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20. BANKRUPTCY, DEBARMENT, OR SUSPENSION CERTIFICATION

Supplier certifies and warrants that it is not in bankruptcy or that it has previously disclosed in
writing certain information to Sourcewell related to bankruptcy actions. If at any time during
this Contract Supplier declares bankruptcy, Supplier must immediately notify Sourcewell in
writing.

Supplier certifies and warrants that neither it nor its principals are presently debarred,
suspended, proposed for debarment, declared ineligible, or voluntarily excluded from programs
operated by the State of Minnesota; the United States federal government or the Canadian
government, as applicable; or any Participating Entity. Supplier certifies and warrants that
neither it nor its principals have been convicted of a criminal offense related to the subject
matter of this Contract. Supplier further warrants that it will provide immediate written notice
to Sourcewell if this certification changes at any time.

21. PROVISIONS FOR NON-UNITED STATES FEDERAL ENTITY PROCUREMENTS UNDER
UNITED STATES FEDERAL AWARDS OR OTHER AWARDS

Participating Entities that use United States federal grant or FEMA funds to purchase goods or
services from this Contract may be subject to additional requirements including the
procurement standards of the Uniform Administrative Requirements, Cost Principles and Audit
Requirements for Federal Awards, 2 C.F.R. § 200. Participating Entities may have additional
requirements based on specific funding source terms or conditions. Within this Article, all
references to “federal” should be interpreted to mean the United States federal government.
The following list only applies when a Participating Entity accesses Supplier’s Equipment,
Products, or Services with United States federal funds.

A. EQUAL EMPLOYMENT OPPORTUNITY. Except as otherwise provided under 41 C.F.R. § 60, all
contracts that meet the definition of “federally assisted construction contract” in 41 C.F.R. § 60-
1.3 must include the equal opportunity clause provided under 41 C.F.R. §60-1.4(b), in
accordance with Executive Order 11246, “Equal Employment Opportunity” (30 FR 12319,
12935, 3 C.F.R. §, 1964-1965 Comp., p. 339), as amended by Executive Order 11375, “Amending
Executive Order 11246 Relating to Equal Employment Opportunity,” and implementing
regulations at 41 C.F.R. § 60, “Office of Federal Contract Compliance Programs, Equal
Employment Opportunity, Department of Labor.” The equal opportunity clause is incorporated
herein by reference.

B. DAVIS-BACON ACT, AS AMENDED (40 U.S.C. § 3141-3148). When required by federal
program legislation, all prime construction contracts in excess of $2,000 awarded by non-
federal entities must include a provision for compliance with the Davis-Bacon Act (40 U.S.C. §
3141-3144, and 3146-3148) as supplemented by Department of Labor regulations (29 C.F.R. § 5,
“Labor Standards Provisions Applicable to Contracts Covering Federally Financed and Assisted
Construction”). In accordance with the statute, contractors must be required to pay wages to
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laborers and mechanics at a rate not less than the prevailing wages specified in a wage
determination made by the Secretary of Labor. In addition, contractors must be required to pay
wages not less than once a week. The non-federal entity must place a copy of the current
prevailing wage determination issued by the Department of Labor in each solicitation. The
decision to award a contract or subcontract must be conditioned upon the acceptance of the
wage determination. The non-federal entity must report all suspected or reported violations to
the federal awarding agency. The contracts must also include a provision for compliance with
the Copeland “Anti-Kickback” Act (40 U.S.C. § 3145), as supplemented by Department of Labor
regulations (29 C.F.R. § 3, “Contractors and Subcontractors on Public Building or Public Work
Financed in Whole or in Part by Loans or Grants from the United States”). The Act provides that
each contractor or subrecipient must be prohibited from inducing, by any means, any person
employed in the construction, completion, or repair of public work, to give up any part of the
compensation to which he or she is otherwise entitled. The non-federal entity must report

all suspected or reported violations to the federal awarding agency. Supplier must be in
compliance with all applicable Davis-Bacon Act provisions.

C. CONTRACT WORK HOURS AND SAFETY STANDARDS ACT (40 U.S.C. § 3701-3708). Where
applicable, all contracts awarded by the non-federal entity in excess of $100,000 that involve
the employment of mechanics or laborers must include a provision for compliance with 40
U.S.C. §§ 3702 and 3704, as supplemented by Department of Labor regulations (29 C.F.R. § 5).
Under 40 U.S.C. § 3702 of the Act, each contractor must be required to compute the wages of
every mechanic and laborer on the basis of a standard work week of 40 hours. Work in excess
of the standard work week is permissible provided that the worker is compensated at a rate of
not less than one and a half times the basic rate of pay for all hours worked in excess of 40
hours in the work week. The requirements of 40 U.S.C. § 3704 are applicable to construction
work and provide that no laborer or mechanic must be required to work in surroundings or
under working conditions which are unsanitary, hazardous or dangerous. These requirements
do not apply to the purchases of supplies or materials or articles ordinarily available on the
open market, or contracts for transportation or transmission of intelligence. This provision is
hereby incorporated by reference into this Contract. Supplier certifies that during the term of
an award for all contracts by Sourcewell resulting from this procurement process, Supplier must
comply with applicable requirements as referenced above.

D. RIGHTS TO INVENTIONS MADE UNDER A CONTRACT OR AGREEMENT. If the federal award
meets the definition of “funding agreement” under 37 C.F.R. § 401.2(a) and the recipient or
subrecipient wishes to enter into a contract with a small business firm or nonprofit organization
regarding the substitution of parties, assignment or performance of experimental,
developmental, or research work under that “funding agreement,” the recipient or subrecipient
must comply with the requirements of 37 C.F.R. § 401, “Rights to Inventions Made by Nonprofit
Organizations and Small Business Firms Under Government Grants, Contracts and Cooperative
Agreements,” and any implementing regulations issued by the awarding agency. Supplier
certifies that during the term of an award for all contracts by Sourcewell resulting from this
procurement process, Supplier must comply with applicable requirements as referenced above.
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